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September 30, 2005

To Pres1dent Hales, Members of the Board of Education, and
The Citizens of Sevier County: » i _ T S

"'-.State law requires that school districts publrsh wrthrn five months of the close. of each year a complete
set of financial statements presented in conformity with accounting principles oenerally accepted in the
United States of America (GAAP) and audited by a firm of licensed certified public accountants in
accordance with auditing standards generally accepted in the United States of America and the standards

. the United States. Pursuant to that requirement, we hereby issue the comprehensive annual financial
- report (CAFR) of the Sevrer School District (Drstrrct) for the year ended June 30 2005

~

o Desroned to meet the needs of a broad spectrum of readers. of financial statements, thrs CAFR is drvrded
" - into four maJor sections: ‘ _ 7 o

e

|

certificates of ‘excellence in financial reporting, the organizational: chart of the District, the lrst of .
___elected and appomted officials, and a map of precincts of the Board of Educatron :

. F—i‘nancfal section — Consi'sts of the independent auditor’s report, management’s discussion and - ,
< analysis, the basic financial statements, and combining and individual fund statements and'j's“chédtiles.f

U

- financial statements in that they present non-accounting data, cover several years, and are designed to
reflect social and economrc data and financial and fiscal trends as well as the fiscal capacity of the
District. :

!

*. Compliance section — The compliance section contains the information required by the Single Audit
- Act and the OMB Circular A-133 to satisfy the reporting requlrements for sm01e aud1t comphance
along ‘with mformatlon required for state legal comphance RN l ~
o Internal controls This report consists of manaoement s representatrons concernrn0 the frnz\tnces of the '
. District. Consequently, management assumes full responsibility for the completeness and relrabrhty -of
all of the information presented in this report. To provide a reasonable basis for makrno these ; -
representations, management of the District has established a comprehensive internal t:ontrol framework
* that is designed both to protect the District’s assets from loss, theft, or misuse and to comprle sufficient
reliable information for the preparation of the District’s financial statements in conformity with GAAP!

Because the cost of mternal controls should not outwer gh their benefits, the Drstrrct 'S comprehensrve 1,".

g

EXCELLEN_CE IN TEACHING & LEARNING

- . 'St_atistica-l section — Contains substantial financial information, but presents tables that differ from - .

SUPERINTENDENT ~ ASST. SUPERINT. ENDENT ~ BUSINESS ADMINISTRATOR

‘applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller of .

. Introductory section — Introduces the-réader to the report and includes this transmittal letter ?,;/ T '

i

PR

. o~ - - .
. Lo i

|
v
|

Board of Education; Tom Hales » Don Naser ¢ Clint Johnson ® Jack Hansen o Michael Miles ~** | "

|




), 'the amounts and, disclosures in the financial statements; assessing the accounting prmcrples used and -

S o - LT, _(_l , _ o & e
o framework of 1ntemal controls has been desroned to provrde reasonable rather than allsolute assurance’
. that the financial statements will be fre¢ from materlal nnsstatement As manageinent, we assert that, to
" the best of our knowledge and belief, this flnanoral report rs complete and relrable 'in all materral ‘

o .respects T A A S L B ol o
) : /o ' ‘ T AL ‘f- Vo T T P S [T o,

‘ Independent audlts Kimball and Roberts PC a frrmof lrcensed certrfred publrc accountants has

=, !

audited the Distnct s financial statements.’ The. goal of the independent audit was to provide reasonable’ -

.assurance that the financial statements of the Drstnct for the year ended June 30, 2005 are free of’
materral rmsstatement The mdependent audit 1nvolved examining, on a test basis, evidence’ supportm0

; srbnrfrcant estimates” made by management, and evaluating the overall: fmancral statement presentation. |
The -independent auditor concluded based" upon ¢ the audrt that there was a reasonable basis for renderm0
™ an unqualrfred opinion that the District’s fmancral statements for the year ended June 30, 2005 are fairly -
- presented in conformity with. GAAP The 1ndependent audrtor s report is presented as the frrst :
component of the frnancral section of thrs report Lyt :

k. R S l. ' LT L L

y The mdependent audrt of the f1nanc1al statements of the Drstrrct was part of a broader federally
.. mandated “Single Audit” designed fo meet the: specral néeds of federal grantor agencies. The standards ‘

! governing Single’ ‘Audit engaﬂements require the mdependent auditor to report not only on ‘the fair 1. _

presentatron of the financial statements, buf also on the audited government’s internal controls and o
complrance with legal requrrements with special emphasrs on internal controls and legal requrrements S
“involving the admrnrstratron of; federal awards These reports are avmlable in the complrance sectlon of
thrs report .- SR = . o - r

Ly o o . ‘ ]

) . S i - Vo . E < . L ./1

’ Management’s d15cussrdn and analy51s GAAP requrres that manacement provrde a narrative . _ A
introduction, overview, and analysis to accompany the basic financial statements in the form of | -
manacemeht s drscussron and, analysrs (MD&A) This: letter of transmittal is desrgned to complement
the MD&A and should be read. in confiection withy 1t The Drstrrct $ MD&A can’ be found rmmedrately
| following the report of the 1ndependent audrtors A . : o

i Dlstrrct proflle The School Drstrrct was mcorporated March 4 1912 under the provrsrons of the State-:
of Utah. The Districtis a le gally separate: entity enjoying all rights’ and prrvrleoes accorded polrtrcal L
subdrvrsrpnsnn the State of Utah. The District is fiscally 1ndependent The Board of Educationis. =,
éomprrsed of frve members and is responsible, amono other things, for developmo policy, adoptrno the .
“budget, levying taxes incurring bonded debt,) supervrsm0 committees, and hiring both the i
}supermtendeht and busmess administrator. The superintendent and busrness admrnrstrator are
responsible for carryr g out the policies of the Board of Education and oversee the day—to day ~
. operations, of the Drstrrct The' Board of Educatien is elected ona non-partrsan basis.- ‘Board members

-serve four-year staggered terms wrth no more than four board members elected every two years

The maJor purpose of the Drstrrct rs to provide publrc educatron for those who resrde wrthrn the ,

boundarres of the Drstnct located in Sevier County, Utah: To accomplrsh this purpose, as of Fall 2005,

" the Drstrrct services three tradrtronal high schools "three middle schools, and five elementary schools.

. The District also. offers awo Specral purpose proorams In addrtron the District. operates an alternatrve o
. 'hr gh school and a preschool in conjunctron wrth each elementary P :

.
v

The Drstrlct served 4, 393 students as measured on’ the October 1, 2004 fall enrollment count. Sy ‘

- -‘l_ < - . - - - o - ‘ g
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principals, and teachers

The District mamtams a cost accounting system capable of determlnlnb g the cost of educatron in each of
the District’s twelve K-12 schools. The average cost per stident from the general fund and IlO% of basic.

- capital outlay costs for the year ended June 30, 2005 i i§ $5,584; an 1ncrease of, $171 from the prevrous o
;

flscal year. The general fund average cost increase per student i is $233 IR ,
{ B ) . I P

MaJor initiatives. The Dlstrrct is currently 'working to 1mplement several computer software features to
our existing District wide computer system. One of these features allows school personnel to-

disaggregate testing information instantly, so more timely educational decisions concerning a child’s
educational plan are made using testing data as the basis for change. This information is also placed on

.~ the parent page for access and review by parents and guardians. This software has proved ta be very-

successful in meeting and exceeding reporting requirements of No Child Left Behind and the State of
Utah’s testing initiative UPASS and 1s contmumo to be modrfred to meet the needs of- admrmstrators, :

3

0

" The District formed a ten-year building committee in the fall of 2004, made up of patron‘s ’ffém all the

attendance areas, specific business industries, which are impacted by our student growth, and District
personnel involved in buildings and student projections. The District asked the committee to review
current buildings, future student projections, and to make recommendations to the Board of Educauon
regarding future building needs and possible renovations to existing bulldmos along w1th possrble
bonding requirements. The ten-year building committee completed the task and. presented their -

recommendations to the Board of Education on August 10, 2005. The Board thanked the commrttee for -

their efforts and insight into the District’s facility needs over the next ten years. The ten-year building -

- :_plan projects a student growth of 309 students over the next ten years bringing the total student count to i
24,703 in 2015. The committee recommended facility priorities based on high, middle, and low needs for
" each school to meet the student growth and the general educational needs of the schools. Thie . e

recommended facility needs identified by the committee do not require bonding over the next ten years
and are capable of being funded by the current Capltal Outlay fund property tax levy ' Sy
9 i

;,- S

Budgetary control. The DlStrlCt adopts an annual budget for 1ts funds. This budoet acts as the fmancxal e
operating plan for the entire year. Revisions may be implemented during the year authorlzlng a latger
' approprlatlon of available resources throuOh a pubhc hearing and approval from the Board ) Lo

23

o All annual approprratlons lapse at year- end with the exceptron of those indicated as a fund balamce N o

* reserve. During May of each year, the District superintendent submits to the Board, a proposed operating -
[

budget for the next year commencing J uly 1st. This budget includes proposed e_xpendrtures dnd the
means of financing them. Also included is a final budget for the current year ending June 30t—h.

If the District does not exceed the certified tax rate, a pubhc hearing is held prior to J une 22nd at which
the budget is legally adopted by resolution of the Board after obtaining taxpayer input. If the District

“exceeds the certified tax rate, the budget is adopted in August when data is available to'set the rates. -

The level by which expenditures may not exceed appropriations has been interpreted by the State“ o
- Superintendent of Public Instru‘ction to be the total budoeted expenditures ,of a gi\'!en fund. -

o

The District's 2005 balances are sufficient to meet the 2006 budoet as presented to the pubhc in J une of |
2005 : N

S
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oovernment-w1de revenues and 73. 59 percént of the general fund revenues. - Student enrollment
decreased/ by 15 students i in 2005, the overall government—wrde state aid to the Dlstrrct mcreased by.--

$765, 716 due to- lncreased state fundrng in restrrcted basrc proorams and some one-trme fundlng Rt S

o provrded by the. leg1slature for salaries and technology Total ‘government-wide per ‘pupil revenue
-’ increased by $197 prrmarrly due to‘an incréase,in'state aid and ‘operating grants and contrrbutlons '
= Government-wide per puprl expense 1ncreased by $562, prrmarrly in the 1nstruct10nal functlon

“\'l e 3 -
el

- By far the best economic news:erupted on the sales front In companson to.the first quarter of 2004
- Sevier County groSs taxable sales are up by almost lO percent ‘An‘11 percent jump in retail trade sales

T certarnly contrrbuted to the overall surge.. I addition, service industry salés also'increased by 9 percent.
Fmally, expend1tures in the business investment category are up dramatrcally Manufacturm
lconstructlon and commumcatlons all showed large mcreases in. caprtal expenditures.

-

e The Ut h Foundat1on reports- that dur1n° the. 1990’s as enrollments 1n K 12 educatron slowed SO dld
- state budbetary efforts.. From 1995 to 2000 K-12 edueition spendlno fell from 41:2 percent of state
,,fspendmo to 38. 5 percent If it had remained at 41°2 percent, an additional $137 million would have been
.approprrated to K—12 schools. Despite a reduction in the. percentace of state fundmo for K-12 education.

in the later 1990 s, K- 12 fundrncr rncreased and class srzes decreased
.\ ! ‘- . ) R \ v

ol -'/ : "‘-\ Ve . ‘ ;

The Governor’s Office of Plannrno and Budoet estrmates that 147 000 new students w1ll be enrolled n

N Utah schools over. the next tenfyears

LIt remained four to five percentaoe pornts above the national average up through the 1995-96 school =
s year From- the 1996 x school year on, howevet, education spending in proportion to own-source . I
.. Tevenues consrstently fell even’as the-national average consrstently climbed. ‘This resulted in Utah L

’movrng from Sth. place in, 1995 96 to 42nd place in 1999-2000 R L v

\ h Natronal data was not produced to allow for 2000 01 calculatrons but they were for 2001-02. Over the f

L ln the past Utahzs publrc educatron system has performed well, desp1te the frnancral constraints under .
_whrch it was operated With per- puprl funding that has long been the lowest i 1n the country, even as 1t

In November 1999 the Utah Foundatron publ1shed reports about Utah’s “educanon paradox

The Crux

lEconomlc condltron and outlook The Drstrrct is dependentupon state aid, provrdlng 62.72 percent of\‘_ .

e
o

e

3

4 T

e

J

more than the nation as a' whole, so that by the end of, 2002 Utah was ranked 35th DR Y

\

of this paradox is-that in' the past, Utah exercrsed a'significant funding effort for K-12 and hrcrher

educatron but that effort ylelded the lowest per- -pupil fundrn0 in the nation and the largest class sizes., ‘y.—.i} R

The education paradox Was more lpronounced up throuoh the mid 1990's than it is today In the early
1990's, Utah could clarm that even thouOh its per-pupil spendmo was unusually low, when education:-

spending was measured asa percentage ‘of own-source state and local revenues, Utah ranked quite | hroh

-

cOurse of those two years, Utah 1ncreased its share of résources spent on education, but only slrohtly /

e
_\J‘\‘.\ v i M..\,'

has spent a relatively large portlon of its budcet on education, it has. still manaoed to consistently

- produce students that score well on nat10na1 tests. ‘However,in. light of Utah’s changing:demographics, \ o e

'system will continue to dissolve."

" percent in 2003

and if the percentaue of Utah’s OWN-SOUICE [EVenues: spent on K-12 educatron continues to decline
relative to that spent in other states, the paradox that has been a regular feature wof Utah’s educatron

- \ ~—
e :
L [N
[ oo - ,/‘ st . = "y e A . o

da P . . . K

District taxable property values in tax year 2004 1ncreased 4 76 percent compared to an increase of 2. 55

)
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The state 2006 school f1nance program is desroned to provide eyery Utah school d1str1ct W1th a basic
operat10n program of $2, 280 per werghted puprl unit (WPU), compared to $2 182 per WPU in 2005 I

Cash management and mvestments The District mamtams a cash and 1nvestment pool that is R

" available for use by all funds. This pool has deposits, repurchase agreements, and other ihvestments *

with varying maturity dates. 'Asa result of rising interest rates and similar funds avallable for

' '1nvestment earnings on investments for 2005 totaled $359,370, an increase of $102 914 or 40 13

percent from the prror year. : o - ) - \

. The Drstrlct follows the State of Utah Money Manaoement Act with the State Money Manaoement :

Council that governs the-District’s investment policies and provides a measure of depository protectlon.‘ "
The Council issues a list of qualified depositories to public treasurers quarterly and monitors the .

maximum amount of public funds each depository is eligible to hold in accordance with the law and the
rules of the Council. ‘State'law and Council rules govern the financial reporting requrrements of - %L
qualified deposrtorres in which public funds may be deposited and prescribe the conditions- under which .
the designation of a deposrtory shall remain in effect. If a qualified deposrtory should become 1ne1101ble E
to hold publrc funds, the public treasurers are notified 1mmedrately '

‘The District considers the actrons of the Utah Money Management Council to be necessary and
sufﬁcwnt for adequate protectron of its uninsured bank deposrts :

~ Risk management. The District participates in the Utah School Boards Insurance Association for .
- workers’ compensation, which isa risk pool. Unemployment compensation is handled on a costof © . .

 benefits reimbursement basis with the State of Utah. The District participates in the: Utah State Risk
" . Management system for property and liability insurance. This is a pooled arranoement wbere the -

participating entities pay annual premiums, which are designed to pay claims and build suff1c1ent :
reserves so-that the system will be able to protect the participating entities with its own capital. The pool

reinsures excess losses to preserve the capital base. . SR

', future ﬂnancral expectations.

Post employment benefits. Certain employees are elrorble to receive post employment beneflts in the
form of a stipend; healthcare benefits, and life insurance. The District finances these benefits in the year K ”

" when the qualifying individual retires or leaves. The estimated total value of those benefits once an

individual is determined to be eligible is designated in the general fund for early retirement incentive.’
The District has seventeen employees curreritly pamcrpatmo and has designated $462,189 to meet thosev

Vi !

. [
Awards The Government Finance Officers Association (GFOA) awarded a Certificate of Achievement- "
for Excellence in Financial Reporting to the District for its Comprehensive Annual Frn\ancral Report for DI
the year ended June 30, 2004. The Certificate of Achievement is a prestigious: nat1onal award | 7

recognizing conformance with the highest standards for preparation of state and local govemment

financial reports - : R .
In order to be awarded a Certificate of Achievement for Excellence a governmental umt must publlsh

an easily readable and efficiently organized comprehensive annual financial report, whose contents ‘ ‘
conform to-program standards. Such reports must satisfy both generally accepted accountlng prmcrples S P
and applrcable legal requrrements : R
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A Cert1f1cate of Achrevement is valrd fora perlod of one year Thzs is the ﬁfteenth year the District has

™ received this prestzgzous award We believe our current report contlnues to conform to the Certlflcate of ,
" Achrevement program nequlrements and we are submlttrno it to GFOA L - o

L // 3 .
. A '

The D1str1ct also recelved the Assoeratlon of School Busmess Offrcrals (ASB O) Internatlonal'
Cerfrf cate of Excellence-in Frnancral Reportmg for the Comprehenswe Annual Frnancral Report for the
yearendedJune 30 2004. fﬁ U VT .

Thls award certlﬁes that the feport substantrally/conforms to the pr1nc1ples and standards of f1nanc1al
reportrno as. recommended and adopted by the Ass001at10n of School Busmess Offrcrals Intematronal
" ‘ The award rs granted only after an 1nten51ve réview of fmancral reports by an expert panel of cert1f1ed
i public ; accountants and practicing school bllSll‘lCSS\OfflClalS and is also valid for a period of one year.
" This is the ﬁfteenl‘h year the District has received this prestzgzous award. ‘We believe our current report
o contlnues to conform te the Cemfrcate of Aehrevement prooram requlrements and we are submlttlno it
toASBOInternatronal . T R A :
e Acknowledgments The D1str1ct has 1mp1emented Governmental Accountmo Standards Board (GASB)
' Statement Number 34, Baszc Financial Statements—and Management s Discussion and- Analysis— for
State ‘and Lacal Governhtents" in the preparatlon of its financial’ staternents for the year ended June 30; -
2005. The requirement to prepare- financidl statements under the new GASB 34 accounting and
’ rept)rtlng model has been descrrbed to-be.the most srgnrﬂcant chance 1n the hrstory of pubhc sector '
accountrno Lo ‘ e T . -

3 B . E . ’ LY N s Vo I "/i“'— ’ " i
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' The trmely preparatlon of thrs report was accomphshed through the: effrcrency and dedlcatlon of the '

business. department staff We would like to express apprecratron to all members of the department who '

- assisted in the preparation of this report. Special apprecratron 18 expressed to'Kari Carter, Accountant, o
and Roberta Curtis, who were major contributors ifn preparation of this, report We would also like to
‘ thank the members of the Board of Educatron for their interest and support in conductmg the ﬁnancral
S affalrs of the Drstrlct ina responsrble and prooresswe manner. R : , -

- TN . - ) ] . ) L ) . . o . \
Respectfully submltted ’ - : IR o
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oaawo.fpat_«,

" BréntM, Thomne, Ph.D, - - . | . o
SuperlntendentofSchools R P TOE S N

PatﬁEkD erson CPA" S S S -
BusmessAdmrmstrator R T R
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S Cef‘uﬁcate of
Ach1evement -
N for Excellence
o in F1nanc1a1
Rep ortln g
. g“s, . ; k ]hzsmnedtou )
Sev1er School Dlstrlct

,- ). C for the Fiscal Year Ended

~ '
1 v

| g ' ' : Utah

- o,

- For 1ts Comprehenswe Annual
Sl e Fmanc;al Report

Jone30,2004 -

'::n - ’/' [ -

l

- A Cemﬁczslte of Ag:hxevement for Excellen € if- Fmancnal
Reportmg is presented by the. Govemment Finance Officers,
i, 1 Association of the United States and Canadato
government | 1units-and public employee retirement .

systems whose comprehensxVe annual financial

‘Teports (CAFRs) achieve the highest
~ §tandards in. government accounting N i
~ and financial reportmg '
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lNTERNATlONAL

This Cerfiﬁeate of Excellence in Finaneial Reporting is presented‘to |
Sevier School District ;

For its Comprehensive Annual Fina.ncial. Report (CAF R)
For the Fiscal Year Ended June 30, 2004 :

Upon recommendation of the Assomatlon s Panel of Review Wthh has judged that the Report "

substanhally conforms to principles and standards of ASBO’s Certificate of Excellence Prpgram \ o

Executive Director |

- President
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; \ Sev1er School Dlstnct ; e . .
. o Llst of Elected and Appomted Officnals ' e
¢ . June: 30, 2005 o

/ A i
! - \

\ l‘

> . I_;Elected'Ofﬁ ials

Iz

Members of the o Present Term " . Présent Term: “ .. Initial ¢

o Board of Educatlon S Began - Exprres ' Appointment
e = v R . K _.,-’“ T " T N _,:"‘i. .

Mrchael Mlles o < g B o
T uary .11, 2004 - . " F 11,
| PrecmctI N Fﬁbtgar_y 11,2004 January L 2007. . February 11,2004

- ‘ SN L) : 5 ) | n- / . . v . l ) ‘ '

o / ) . voa Y e . : . - o T .

5} DonNaser e e T S I U

- T - T : [ : * -
Ay "i‘ c T A C _.‘\_

,Jack Hansen U - ' C )
Dot TN ST | , 2003 & J 2
PreinetHE . TEG200 anuaryl ZOOZ Lo e 6,200
R T . : Coe “/%/; TR S o

- B ) - - i

¢

Precinct IV |- WAy 3,205 o Jamary$,2009 - Janvary 3,2005,

N

i

L TomBlales | 0 oo ot S e
Precinct V. _ January;,2005 y o Jaouary 52009 Jaquary 4,199 7

[ | Voo
P4 S

g

Ry w7 < _. " Appointed Officials =
:'i. 7 SRS P 'Presenr T_'errn\ -y 'f'"":'Present Term . Initial "

. o Cp ‘;-Beg’a{n SR | Exp1res SRS - Appointment -

- BrentM Thome™ = ®o oy a004
.~ Superintepdent . . | r N N
. i [ R e \_ D RO

- - _ . - L = ; '™

) . - - . R vy { Pl " ;- _ : oo | o -_.\‘>7
o “oPatrick D, Wilson* o b e i Lo - ) - -
\ . Business Administrator | JAY 2003 Ay L2007 n e LIS ey

 Tune 30, 2006 o nly1,1992

[ : . i . - -
S . N L . R RV A ' o i : ~ * S oy

i o N T S - e J N . - . -
The term of ofﬁce for a board member 1S four years, begmmn0 on the ﬁrst R
Monday in January followmg the No\/emher electhn R A ‘é\ ' "

—

. ‘ - Cos
- -~ - - . L T .
e N . . . 2 . - -
B - - N . . - . . ) .
— - = - - - - ‘_- - I.- PR - : - — .'- - B - N
- N . Co R ;

: *The term of ofﬁce of the Supermtendent and Busmess Adrmmstrator is two years -
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Kimball & ‘iRoEeTtS e

-~ Certified Public Accountants
a 'Prcfessmm( Corporation 7 A
Box 663 Co \
“Richfield, ‘Utah 84701 - L S
Phone 896-6488 C PR

- INDEPENDENT AUDI’I;OR'S REPORT

<Sevi'er School Board

Sevier School District

Richfield, Utah 84701 | o |

- We have audited the accompanying financial statements of the.governmental act1v1t1es, the busmess-

type activities, each major fund and the aggregate remaining fund information of Sevier Schoel

~District as of and for the fiscal year ended June 30, 2005, which collectively comprise the Dlstnct s

basic financial statements as listed in.the table of contents. These financial statements - are *the *
on these ﬁnanmal statements based on our audit.

We conducted our audlt in accordance with auditing standards generally accepted in the Umted
States of America and the standards applicable to financial audits contained in" Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about’ whether the

" financial statements are free of material misstatement. An audit includes examining, on a test basis,

evidence supporting the amounts and disclosures in the financial statements. An audit also includes

- assessing the accounting principles used and 51gn1ﬁcant estimates made by management, as well as -
- evaluating the overall f1nanc1al statement presentatlon We beheve that our audit prov1des a
-reasonable basis for our opinion. : ‘ CoLte

In our oplmon the financial statements referred to above present fairly, in all matenal respects the \_ o
_respective financial position of the governmental activities, the business-type activities, each major .
fund and the aggregate remaining fund information of Sevier School District at June 30, 2005, and

the respective changes in financial position and cash flows, where applicable, thereof and the
respective budgetary comparison for the general fund for the year then ended in conformity w1th

~ accounting principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our repon dated l

September 22, 2005, on our consideration of Sevier School District's internal control over financial

- reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and

grants. That report is an integral part of an audit performed in accordance with Government

' Auditing Standards and should be read in conjunctlon with this report in cons1der1ng the Yesults of

our audit.

The Manacement s Dlscuss1on and Analysis, which follows this report, is not a requxred patt. of the
basic f1nanc1a1 statements but is supplementary information required by the Governmental -

Accounting Standards Board. We have applied certain limited procedures, which consisted '

principally of inquiries of management regarding the methods of measurement and presentatlon of

* the supplementary information. However, we d1d not audit the information and eXpress no OplIllOIl R

on lt

-responsibility of Sevier School District's management. Our responsibility is ‘to express an oplmon v
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_ ", 'Our audit was conducted for the purpose of forrmng opmlons on the f1nanc1a1 statements that
. .f; collectively compfise SevietSchool Distnct's basic financial statements. The accompanying .
o " schedule-of expenditures of federal awards is presented for purposes of additional analysis, as

. /requ1red by U.S. Office of Management and- Budget Circular A-133, Audits of States, Local-
Governments, and Non-Profit Organizations, and is not a required part of the basic financial

b1 . " statements: The 1ntroductory section, cofnblmng and individual fund, financial statements and = -
. schedules and ‘statistical section ate presented for purposes of additional analysis and 'are ‘not a

SO requ1red part of the basic fmaucral statements of Sevier School District. The combining and
= - . individual fund financial statemerts and schedules have been subjected to'the auditing procedures /"
- .- applied jn the audit of the basic financial: statements and, in our opinion, are- fairly stated, in all -

' » material respects, in relation to the basic financial statements taken as .a whole. The introductory
' sectlon and statistical section have not-been subjected to the auditing procedures apphed in the audlt‘-
- of the bas1c ﬁnancral statements and, accordmgly, we express no oplmon on them

e L . . [N
. . o — ) J . / . ‘ ;
) \r_ ) . ., - J . oo .. . ‘ . - . - . o i

et f/s /s
7., "KIMBALL & ROBERTS, P. C. P o L
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- P ‘Management’s Discussion and Analysis . '
" This section of Sevier School District’s (Dismct) comprehensrve annual ﬁnancial report presents management’ |
. discussion-and analysis of the District’s financial performance during the year ending June 30, 2005. Please read,
it in conjunction with the transmittal letter found on pages 1 to 6 of this report and the Dlstrict s ﬁnanc1al e , P
statements, which follow this section. . - i | | R I I

!

p . 1. -
- . . . . )
- . . 3
- e - T

Financial Highlights - iy S . R
The District is dependent on state aid in the general fund, it provides 73.59 percent of our total general fund
revenues. Student aggregate daily membership-decreased by 6 students, - .13 percent in fiscal 2005, overall |

- general fund state aid increased by $822,624 or 4.84 percent due to one-time money allocated by the )
legislature and the WPU increase of 1.50 percent. Government-wide per pupil revenue increased by $197,:
due to an increase in earninigs on investment, operating grants, state aid and a decline in aggregate daily
membership. State and federal unrestricted aid increased by $234,180, due to several grants and one-time
funds the District received. Property tax revenues decreased $lal 913 primarily as a result of a decrease ",
the District tax rate. _ 7 : , N

. Govemment—wrde per pupil expendltures 1ncreased by $562, due to increases in 1nstructiona1 costs from the =

general fund, primanly related to salaries, fringe benefits, and equipment purchases

. The District’s net assets exceeded liabilities by $13,213, 110 at the close of the most recent ﬁscal year.

" » During the year, expenses were $379 124 less than the $29,974,140 generated in taxes and other révenues for = o
govemmental actrvrties ,
. _The District has issued the full $16,500,000 authorized by the 1996 bond election. The District believes it is .
capable of meeting the facility needs of the District for the next ten years with existing resources and’ tax ‘
levies. The District does not anticipate the need for another bond election within the next ten years. | -t

1
‘,‘

- o The District’s small construction projects underway for the year ended June 30 2005 are prOJected at a total
cost of $1,030,751. The District completed the new District office for a total cost of $2,389,479. ‘A storage
garage and additional parking for.Central Utah Educational Services and the new District office was also "j

. completed. The Red Hills Middle School playground area was leveled preparatory for ball fields and a

. walkmg track started with the completion expected in the fall of 2005 , .

- w

Overview of the Financial Statements

The discussion and analysis is intended to serve as an introduction to the District’s basic financial statements. -

_ The District’s basic financial statements comprise three components: 1) government-wide: finaricial statements, 2) | i~
fund financial statements, and 3) notes to the financial statements. This report also contains other supplementary ' o
1nformation in addition to the basic financial statements themselves and federal and state comphance mformation L

Government-wnde financial statements. The government—wzde financial statements are des1gned to provrde
readers with a broad overview of the District’s finances, in a manner similar to a prlvate-sectqr busmess : o

- The statement of net assets presents information on all of the assets and liabilities of the District, w1th the ) \
" difference between the two reported as net assets. Over time, increases or decreases in net assets may serve as a

: useful indicator of whether the financial posrtion of the District is improving or deter1orat1no \ AT SR
e e
- '~\ L . . . ) . 4 (" 5\'

The statement of activities presents mformation showing how the net assets of the District changed duringthe -/ * . ' ¢

o '
;ooh 3

~ most recent fiscal year. All changes in net assets are reported as soon as the underlying event giving rise to the St
change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are reported 1n\thls T

RS Yoo . R T
15 - K \\ Y i . \‘\‘_
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o statement for some items that wrll only result in cash ﬂows in future ﬁscal perrods (e. 2., uncollected taxes and
vy K earned early ret1rement 1ncent1ve) e , .z S SV
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. The government-w1de ﬁnanc1al statements can be found on pages 26 to 27 of thls report ra -'
N — - ‘ A

) Fund financial statements A ﬁmd isa group of related accounts that is used to mamtam control OVer resources

..+ %, thathave been segregated for specific: actrvrtres or objectwes The District, like other state and local govermhents

- uses-fund accountrng to-ensure and demonitrate comphance with ﬁrlance related legal requirements. All of the o
' funds of the D1str1ct can be divided mto two categorles govemmental funds and ﬁducrary funds

~ N
__J . . !
3 k' .

. Governmental funds. Governmental funds are used to- accountfor essentlally the same functlons reported as
R governmental ‘activities in the govemment-wule ﬁnanc1al statements However, unlike the governnient-wide
* _ financial statements, govemmental fund financial statements focus on near-term inflows and outflows of
e spendable resGurces, as well as on balances of; spendable resources available at the end of the fiscal year.

- . Such 1nformatlon may be useful in evaluatlng the government s near-term ﬁnancmg requlrements

SNt

l

‘ ‘ Because the focus of governtnental funds is narrower than that of the government-wrde ﬁnancral statements 1t ,l -l
- jsuseful to compare the information presented for governmental funds with similar information presented for
~+_governmental activities in the govemment-wrde financial statements. By doing so, readers i may, better .

. " understand the'long-term impact of the governmentgs near-term ﬁnancmg decisions. Both the govemmental
fund balance sheet and the governmental fund statement of revenues, expenditures, and ¢hanges in fund
‘balances provide : a reconmhatron to fac111tate thrs companson between govemmental funds and govemmental

act1v1t1es ; ! L S - : =

'

- J - L .
- N . . . : . . .
— .. . . "y e .

v s - . .
'J‘ Cones R Ea >

7 ’The D1strrct marntams five 1nd1v1dual govemmental funds Informatron is presented separately in the oA
iy governmental fund balance sheet and in ‘the- govemmental fund statement of revenues, “expenditures, and
_— ”c,hanges in-fund balances- for the general fund, the debt service fund, and the capital prOJects fund,. each of
S which are considered to be major funds. “Data from the other two governmental funds are combmed intoa -~ .
L s1ng1e aggregated presentatron ‘Individual fund data for each of these non-major govemmental funds are . L
k provrded in the form of combzmng and zndzvzdual statements and schedules elsewhere in thrs report. .
o _ i J 4
NEVAS ) ’The Drstrlct adopts an annual appropr1ated budget for its general fund A budoetary comparlson statement
has been provrded for the general fund to demonstrate complrance wrth this budoet ‘ ‘
" ___,( Y '. - - .I- K N ‘. B “ R
The bas1c govemmental fund ﬁnanc1a1 statements can n be found on pages 28 to 32 of this report N
: B L Y i
o Lo Proprretary fund | Internal service funds are an accountmg devrce used to accumulate afid allocate costs’ ; ‘
o 1nternally among ‘the: District’s-various functions. “The District uses one internal service fund to.account for . . -
, servrces provrded to all the other furids of the District 1nvolv1ng émployee benefits related to compensated [
absences payable. The internal service fund has been 1ncluded w1thm governmental actzvztzes in the '

government-wrde ﬁnancral statements AT

. \".
N

The one mternal servrce fund is combmed into-a single, aggregated presentatron in the proprletary fund
. financial statemetits. The basrc proprl.etary fund ﬁnanc1al statements:can be found on“pages 33‘ to 35 of this,
...l report. B VI N , S -
/ : . Flduclary funds F1du01ary funds are used to account for resources held for. the beneﬁt of partles outsrde the
: governmental entity. F1ducrary funds are ot reﬂected in the govemment-w1de ﬁnancral statement because
the District - cannot use these: funds to ﬁnance its. operatrons - N R v
: The Dlstnct uses an agency nd-to account for, Tesources held for student actrvrtxes and groups and Central
| Utah Educational Servicés, a regional service center provldmg educat1onal serv1ces to seven school drstrlcts
v The basic ﬁducrary fund ﬁnanclal statements can be found on page 36 of this report

v
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. Notes to the ﬁnanclal statements The ndteSI provrde addltlbnal 1nformatron that is essential for a full
‘ understandmg of the data provided in the govemment-xwrde and fund ﬁnancral statements The notes to the basrc

assets. The same situation held true for the prior fiscal year. , _ -y

: pnmanly from the current year depreciation for equipment and buildings and construction funds being used for ',
-refiovations rather than new construction from the Capital Projects Fund.

.‘.t\ N . )..' o - . K . \ || . , ) . . | . ; IS B
P i o o L . ' , KR L 2 SO
' i i . N . . o

. N ; ' [ . .
S . . v L ; : Sy
- . h : . . N i

" Other mformatlon The combining and individual statements and schedules referred to earlier in connectlon
* with non-major govemmental fundsare presented immediately following the notes to the financial statements.

Combining and individual fund statements and schedules can be found on pages 56 to 82 of thrs report

A

| Government—wrde Fmancral Analysrs

c

As noted earlier, net assets may serve over time as a useful indicator of a government’s financial posrtron In the

.. case of the Dlstnct assets exceeded habrhtles by $13,213,110 at the close of the most recent ﬁscal year

| SEVIER SCHOOL DISTRICT - Net Assets Y

' Total
Governmental Activities - Change .
2005 ‘ ‘ 2004 . ‘ 2005 2004 .
- Current and other assets o $ 21 731 359 $ 20,331,291 ' $ 1,400,068\«
* Capital assets " o 24,518,540 24,784,221 - - (265,681 -
. Total assets - 46,249,899 45,115,512 . 1,134,387
Other liabilities ) ‘ 14,043,092 13,145,359 : 897,733 -
Long-term liabilities outstandmg o 18,993,197 19,556,382 i . :(563,185)
. Total Liabilities . -- 33,036,289 32,701,741 .-\ -334,548 o
Net assets: : o ‘ ST RS
Invested in capital assets, neét of related debt 6,788,540 - 6,079,221 - -~ ;' 1709,319
.. Restricted : 3,318,414 3,358,336 . (39 922) -
~ Unrestricted 3,106,156 ) 2,976,214, - 129 942
Total net assets - ©_$ 13,213,110 $ 12413771 ~ $ 799,339

: -
* ' The largest portron of the Drstrrct s net assets (51 percent) reﬂects its investment in cap1tal assets (e. g land,
 water stock, furniture, buildings and improvements, and equipment net of accumulated depreciation), less. any f
~ related debt (general obligation bonds payable less unspent bond proceeds) used to acquire those assets'that = ' ‘
~are still outstanding. The District uses these capital assets to provide services to students; consequently, these * = .U
assets are 7ot available for future spending. Although the District’s investment in its capital assets is reported '
net of related debt, it should be noted that the resources needed to repay this debt must be provrded from other " \
. sources, since the capital assets themselves cannot be used to liquidate these hab111t1es I _ Yol

. * An addrtronal portion of the District’s net assets (25 percent) represents resources that are subJect to external

restrictions on how they may be used. The majority of the restricted balance is for caprtal prOJects o S

\,\

. The remaining balance of unrestricted net assets (24 percent) may be used to meet the District’s obllgauons
—-to. students employees, and creditors and to honor next year’s budget. .

Ik {
At the end of the-current fiscal year, the Dlstnct is able to report positive balances in all three categones of net - { T
N ' 7

"l

Investment in capital assets decreased by $265,681 during the year ended June 30, 2005. This decrease resulted

17



N | The District’s unrestncted assets 1ncreased by $129,942 during the year ended June 3

2005. ThlS increase is, ,°

: pr1max‘11y due to general fund revenues exceedmg general fund expendrtures Whlch creased the general fund

N
J RN . .
- . ; 3 - H . -

.'Ibalanceby $434 603 J. N

The Dlstrrct’s net assets 1ncreased by $799, 339 during the current ﬁscal year The followmg dlscussmn and

analy51s 0{1 govemmental act1v1t1es focuses on: thls increase:

. K ' ’. "".‘ ‘\‘- "I:

e

Governmental actlvmes The key elements of the increase of ﬂae Drstrrct s net assets for the year ended June 30

.
|

2005 are as>followsy

' \

. "« .. SEVIER SCHOOL DISTRICT'S;\Changes in Net Assets AP
| ’\ ! | L J\ - Pl [ Pe et : Total
' E { | ' Governmental ‘act1v1t1es . -~ change
S o _2005 172004 - _2005-2004
, Revenues e 20 T I T T ,- —=
o Provram revenues i : ey

622,316 - '$

8 611 2062 .

~Charges for services .y . f$
.Operating grants and contr1but1ons R
/ \Generalrévenues e cooaT
Propertytaxes R R 6 ou 813
Federal and, state aid not restncted to o
. specrﬁcpurposes ‘ T4, 198 077 |
.Earnings on investments - S e 359370~ .

Mlscéllaneous /’ Lo ‘\1"143,.83_0_

J :

(577,386
16,927473

6,143,726
oo N T,
151261175 -

. 256,456
101,958

§ 44930
1,684,080
T L131,913)

T (928098)
. 102,914

Total revenues e VT _ 29‘,5946:,968-:-;"

' 813,794

©99.133.174

- Expenses ‘ R . ' e o L
. Instructlonal serv1ces " S v 19,526,034 . 16,766,365 2,759,669 .
- Supportmo serv1ces Lo T ) : AT ‘ )

. Students | BRI 5’53’468
o -.Instructxonal staff oL T O 261,810
) District. admmrstratron R ' 526 497 -
-S¢hool administration - S 1,406,167,
Business/data processing S ST 471,618
Operatlon and maintenance of facﬂrtles ©7 2,861,418,
Transportatron S ST L 1,261,902
" School lunch services - ’ Lo 1422921
- Interest on lona-tenn,!liabilitie_s ' 855,794 i

- 541,746
T 7255288
529,744
1 ;404,571
- 424, 133 I
-~ 3,431,099
oo 1219927
- 1,283,629
," 885,501

11,722
6,522
(3,247) -

11,596

47485
(569,681)
41,975 . .
139,292
(29, 707)

" Total expenses ST : 29,14:;?!,62/9

26,742,003 -

2,405,626

,'_Increase (decrease) in net assets e 799,339 . .-

2391171
710,022,600

- (1:591,832)

Net assets - beginning © (1 o 12413771
. Net assets ending__r R -

12413771~ §

- 2,391,171 -

113,213,110

N
[l

$ 799339

41872 v
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© SEVIER -SC__I-IOOL bisTRICT'S Revenue and Expense per Pupil

N

‘Total ‘

[

©.

State aid is based primarily on weighted pupil units (WPUs) and other appropriatio‘ns.r If a student is in

membership a full 180 days, the state awards the District one WPU. The state guarantees that if local taxes do .

not provide money equal to the guarantee, it will make up the difference with state funding. Certain- special
students receive a weighting greater than one. The value of the WPU increased by 1.50 percent durmg the

R R _ . ‘ . o

: " Gbvernmental activities  change ‘

. ‘ L 2005 2004 2005-2004. -
~ Revenue per Pupil: \ 7 . o <o s
N Local ' - $ 21,642 08 1,626 - § 16 .

State 4321 4139 - 182

Federal __ ‘ ‘ 926 - - 927 . 1) ‘

Total revenue per pupil =~ - - $ 6,889 § 6,692 $ - 197

. Expense per Pupil - - 3 6705 $ 6143 - § 562

" _Student Population 4347 4,353

year ended June 30, 2005 ($2,182 during 2005 as compared to $2,150 in 2004). With increases in one-time ' .
. fundmg and restricted basic programs, the District had an overall gain of state revenue. Govemment—w1de per
~ pupil revenue increased by $197. The increase is due to the decrease in students and an increase in eammgs
on investments and the increases in State funding through operating grants and contributions. Government-< - :
wide per pupil expenditures increased by $562. The increase is primarily due to mcreased 1nstruct10nal costs '

]

o N N VL . . . v . ] . S K Lo . I B I
B . ; . . . R i .

for salaries and technology equipment.

Property tax revenues decreased by 2.15 percent primarily from a decrease in the Dlstnct s tax rate. District

taxable property values in tax year 2004 increased 4.76 percent compared to an increase of 2.55 percent in -
.2003. The District lowered its total tax rate by 4.48 percent for the fiscal year

R _ - i ’ ‘ N Y
r Revenues by Source - Governmental Activities . i
Charges for - ¢
-services and _
miscellaneous Q'perating'grants'
7 3% ~and contributions s
Federal and state ) B 29% "
aid not restricted o
to specific
purposes
47%
_ Property ._t,axe‘s _
Earnings on 20% . - 1
investments R ‘
1% !
- -
: 19
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Fmanclal Analysls of the Dlstnct’s Funds . LT o ) M \ S .
o R T A - L
o As noted earlrer, the Drstnct uses fund accountmg to ensure and demonstrate eomplrance with. ﬁnance—related N l L
/ \) “3 :
legal requlrements. Do IR . e L
A / . ‘ | L c‘l’ ‘-\\ B — ", !

v Governmental funds. The focus;of the Drstrrct’s govemmental funds isto provrde 1nformatloh on near-term t o
inflows, outﬂbws, and balances of spendable resqurces. Such.information i is. useful in assessing the District’ § ;

'salarles frmge beneﬁtu and tecl'lnology equlpment purchases Co

;e

: 1nstruct10n and the delay in the completlon of several/ mamtenance prOJects IR -

3 | Instructlonal servrces represen; the largest dollar 1ncrease‘ m expense of $2 759 669 due to the 1ncrease in

Operatron and marntenance of facilities decreased by $569 681 whlch reﬂects a shrﬁ of resources towards 2

-

i B 8
B

L

: ﬁnancmg requlrements The. general fund balance 1ncreased by $434,603; resultmg ina year-end balance of

$3,508, 175 In‘ addrtwn the followmg other changes in: fund balances should be noted

) ‘ ' -0
o Expendrtures for general District. purposes totaled $23 769 054 an increase. of 4 03 percent durrng the current N
- fiscal year. ThlS compares to a 1.49 percent. 1ncrease in 2004 Instructronal servrces represent 70. 60 percent

. of general fund expendltures L A
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' e General fund salarres totaled $14 858,122 while the assocrated employee benefits of retrrement socraL

|

X . "
‘
I I ’
| "
| .
s i H
‘ l

. 83, 27 percent of total general fund expend1tures an increase of 1.80 percent over 2004

_ Govemmental funds report the drfferences between their assets and habrhtres as fund balance whrch is divided-
into reserved and unreserved portions. Reservations indicate the portion of the District’s fund balances that are -

not available for appropriation.-The unreserved fund balance is, in turn, subdivided between designated and
undesignated portions. Des1gnat10ns reflect the District’s self-imposed limitation on the use of otherwise,

required by state law to be appropriated in the following year’s budget. Fund balances of debt service, caprtal
projects, and other'governmental funds are restricted by state law to be spent for the purpose of the furid and are
not available for spending at the District’s discretion. The $3,508,175 fund balance of the general fundis .

" primarily designated for the following purposes:

. 'Reserved for restricted program balances of $4 ,243 is reserved for the tort liability and spec1a1

are reserved and do not represent available expendable financial resources except within their specrﬁc

program - | c | . . : ‘ o

reserve within the general fund; this amount is set aside for contingencies or possible reductions in state
funding and is not to be used in the negotiation or settlement of contract salaries. The maintenance ofa. . -
- sufficient reserve is a key credit consrderatron in the District’s favorable bond rating given by Moody’s
Investor Servxce :
*  Designation for early retirement incentive of $462,189 is designated by the District for the early retirement
- -incentive, which is needed to fully fund those benefits established by the policies of the District regardmg
individuals who have retired.

*  Designation for property tax r-e'cap'tu"re of $161,494 is designated by the District for the property taxes '
* collected after April 1, 2005, which are used for equalization of the WPU for the future fiscal year. The’

~ through local property tax collectrons

' General Fund Budgetary Highlights

and related funding. The difference between the original budget and the final amended budget was an increase of

-$3,089,452 or 12.50 percent in total general fund expendrtures to provide for new programs, 1ncreases in existing

programs, and the budgeting of deferred revenues.

During the year, final budoeted revenues were more than original budgetary estimates by $3, 346 270 or 13.91

_ percent; to account for anticipated increases in federal, state aid, and the budgeting of deferred revenues from the “

prior year. - . S Ce

. ‘:

incurred and all other grant requirements have been met; unspent grant amounts are carried forward and 1ncluded

-, in the succeeding year’s budget. Therefore, actual grant revenues and expenditures are normally less than the

amounts budgeted. | .
21 S

security, and insurance (health and accident, industrial, and uriemployment) added $4,933,610 to arrive at - -

available expendable- financial resources in governmental funds. Undesignated balances in the general fund are"j -

_ transportation levies and is maintained for specific uses for which the property taxes are levied. These funds -

. ""'Designation Jfor undistributed reserve of $1,300,000 or 4.67 percent of general fund budgeted expenditures,_is -.
reserved for general contingencies. As allowed by state law, the District has established an undisttibuted - ' ¢

+ specific revenues are the K-12 WPU, the voted leeway and the board leeway, which are equalized by the State

Even with these adjustments, actual expendrtures were $4,044,681 below final budgeted amounts The most %

" significant positive variances were $3,121,290 in instructional services and $642,512 in supporting services- *.. "~ (
operation and maintenance of facilities. On the other hand, revenues were $3,179,177 below the final budgeted ‘
amount. Variances primarily result from expenditure-driven federal and state grants that are included in the /
budgets at their full amounts. Such grants are recognized as revenue when the quahfyrng expenditures, have been

.During the year, the Board revised the District’s budget. Budget amendments were to reflect changes: in programs - "

s
i
b
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Capltal Asset and Debt Admmrstratron R f N "\‘ S N S A I
l o , \ L - e i ' P S j\ e o
o L Capltal Assets. The capital prOjCCtS fund is used to account for the costs 1ncurred in acquiring and nnprovmg : L et
0 t sites, ponstructrng and remodehng facrhtles and procunng equrpmentnecessany for providing educatronal o .' Voo l, '
. programis for all students within the Dlstrrct The District began a new administrative district office building "~ - '__
.., - during 2004 at a projected cost of $2, 546 457 and completed the facility during 2005 at a total cost of $2,389,479. "
“i ). The Distrrct began the renovations of Monroe Elementary chhﬁeld High School girl’s locker room, and the . I
Tl g1rl s restroom facrhty at Pahvant Elementary ata pro;ected cost 0£$1,030,751 with an expected completlon date - -~ -
. Jof August 2005. ”J;he prOJect at Monroe Elementary dealt wrth energy and se1sm1c upgrades to the’ older portrbn o . w‘
_ ~ of the: burldmg T ;‘ ‘ o _ : o '
Caprtalassets at June 30, 2005 and 2004 are outlmed below (‘ \ : / " I/
e T N B
o Ty - SEVIER SCHOOL DIST RlCT 'S Capltal ASSets ' BT e
) T (ne'( of accumulated deprecnatlon) _ o :
N N . . ‘ /
P Ty ) e ‘ CTotal . i '
S PR Governmental Activities' . ~ Change .
RN B . 2005 U - 2004 - - __2005-2004 Ll
. Land C R T 075 964 . $ 3,075,964 $ - -
. _Construction in progress = -+ .+ — - - = .1,596,457 - (1,598457) . -
: " Water stock . T ~21 415 o245 -k T
o - -Buildings and improvements ' - - p 20 023, 798 - 18,704,469 . 1,319,329 o
: . Furniture and equipment.. - - . . - 1 1,397, 363 ~ . 1,385916 . - 11,447 | l:
e ~ Total revenues .7 8 24518540  _$ 24784221/ $ (265,681)’ g
‘;_ ‘/ ! L I . o . o (.:" R ' % ‘ . L ( ‘ .~..~_ . . ) _\" ) i - ' ’ ‘7 | . o
Addrtronal 1nformatron on the Drstrrct 81 caprtal assets can be found in Note 4 to the basic. ﬁnancral statements CT
. ¥ VT N \ oo NN
_ Debt Admlmstratlon The Drstnct has 1ssued the full $l6 500 000 authorlzatron resultlng from the November T I :
1996 bond electroh “The Drstrrct burrently has no remaining authorization to issue general oblrgatron bonds - o _
- without first holdmg anew bond electron The Dlstrlct does not antrclpate theneed for another bond election -
w1th1n the next ten years o T O ‘ . l
/_ y ) . . - - . : : 3 . el : .
v The general obhgatron bonded debt of the District is lrmlted by state law to 4 percent of the fair market value of ~ Aty
+ the total taxable property in the District. The legal debt limit at June 30, 2005 is $48,256,064. General obllgatron L  m -
debt at June:30, 2005 is $l7 730,000, resultmg ina legal debt margm of $90 526 064. - - l ~7
’ : I P - i Y
Although dtis not unusual for governments to have a. 30—year bond payoff schedule the District ma1nta1ns an Teoh
aggressive schedule to retire- all of i 1ts general oblrgatlon bonds by 7018 B o LT - I ‘
G i ) . - r ( B . S :-I,.Ir { " R . . s ._ T ) o )
! S : s Sy
o o ’ SEVIER SCHOOL DIST; RICT S Outstandmg Debt S -
b ‘ [ ) . — . " Total ‘ ‘ I
I Ty Governmental ActMtles ‘ - ~~Change-. 3
i ¥ o _ 2005 L. 2004 0 2005-2004 -
General obligation bonds = - - _$ 17,730,000 /Es 18,705,000, _$ ' (975,000) B I~
.. .-li i’ ! . - '“, - -./ '): ' ‘:i R * . : ‘ L R Y - | ‘:- i ! - "\ ./ .I
Additional information on the District’s long-terrn debt canbe found in Note 7 to the basic financial statements. . l
J . / \,', ) -"‘Fi: ( - "
- ~ o o f - A -
J / r /,\' ! N 22 B ) \‘_ ) o y'.: '
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. Changing Enrollment Within the District }‘5, AR NN S I

. The components of changmg enrollment are mlgratron and the kmdergarten to grade 12 (K 12) dlfferentral The
K-12 differential is the size of the twelfth grade leaving compared to the size of the kindergarten students entermg
the District in a given year. District births and number of students per grade are known'data. District growth * -

- occurs when the number of kindergarten students entering the system exceeds the twelfth grade students 1eav1ng
the system in a given fiscal year. Declining enrollment would occur if the number of twelfth grade students '
leaving the District were greater than:the number of kmdergaxten students entermg the District, provrded all other
factors remained constant.

;

The District has suffered declining enroliment since 1996 when enrollment peaked at 5, 051 " Er‘r'rollment‘was I
. 4,393 on October 1, 2004, a decrease of 658 students or 13.03 percent from the peak. Declmes are due to: smaller
family sizes and lower county-wide births. - : ‘ Co O \

1

)

The District has dealt with dechmng enrollment and the corresponding funding losses by reducmg staff beneﬁts
) pard to staff, consolidating and reducing administrative positions, and reducing or eliminating some programs. . It '
_is anticipated that enrollment will stablhze with the decreases becom1n0 smaller in the near term, w1th some small '
growth prOJected T _ : - n

- R - - - - . " - ‘ o ;
R —~ I . - LT i . . . : : . i .
. - . : B . . . . : - S . .
L. . - . . .

i

SEVIER SCHOOL DISTRICT 'S Enroliment Changes (2005-2010)

| A |

Birth yealr of kindergarten ‘'students 2001 2002 2003 2004 2005

 District fiscal year . 2006 _ 2007 2008 2009 . __ 2010  __Total
Kindergarten students entering 32 306 ©337 - 361 336, ' 1,661
12th grade students leaving S 307 341 323 362 324 - - 1,657

K-12 Differential

~ The District’s enrollment for the 2005 year decreased by 15 students for a total of 4,393 students as measured by
the October 1, 2004 count. !

[

‘Req'uests-for,Informatlon

This financial report is designed to provide a general overview of the Sevier School District’s finances forall '+ R
‘those with an interest in the government’s finances. Questions concerning any of the information provrded in this ;
report or requests for additional financial information should be addressed to the Office of the Busmess .

'Admlmstrator Sevrer School District, 180 East 600 North, Richfield, UT 84701. - :

\-
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N, 0 SEVIERSCHOOLDISTRICT ~ _. - . o
S “ . Statement of Net Assets L A

Assets A Lo L
Cash and inyestrients- o Y
N Recelvables o \ e T

Propérty taxes. - 4 . 7.
' Other governments :
Other logal «+ I IR

¢

ACapltal assets: .. .'. T
' ".1'._'.‘ '7*Land and water stock N '
4 Other: capltal assets, net of accumulated deﬂremanon
~. ] ) To‘fal assets .;. n // .
I(niabilities: o
L D '\, Accqunts payable ; - ‘
T\ . Accfued intérest’, < o . o
' Accrued salaries - ' 7 . L
“Unearned révenue:. A
‘Property taxes, R
Other govemments ‘
[ Otherlocgl -
/- - Noncurrent liabilities: . .-

T Duew1th1noneyear e s

" Due'in more than one year Y

- Total 11ab111t1cs
.‘ U A B g’
"I\J‘- . \ . ' o . C : v
‘o Net Assets N
' ' Invested i in; capital assets net of ;elated debt ,,
o Restncted net assetst.

y o School lunch ~ .
b o7 NonK-l2 programs
‘. Debtservice ' .
Capital pl'O_]CCtS IR - .

CJune 30,2005 v e e

Invéntones -4},..‘.?'- L Coe |

I A e R . esTert,

|
v I

: “quernmental a
Activities

i

.

B T I oead3zia
I o . 857,713
: L 214260,
(0 105,892/ '

14,110,182

!

[

T X X I
' e 21471161 '

L -46249899-.

-

y
—
- - " - o

SRR U ST 2568269 N o

" 63,970 } )
1,981,932

(
N

6356265
PR \. ST 3,072,656
oo ST e s00

1,339,197
L 17.654,000

S S 33036789

‘

T 6,788)540

1005
' lj»868’>2‘

1
7

2252916

5 . : I : o0 o 4 i -
P Unrestncted net assets S ST _ , t ot b ‘ . 3,106,156 o
B ) Total net’ assefs. . N ' e ST ‘ $ . 13.213.110 . I I
' N S~ . - VAR 7 i ) . .. . . . ! L \ ! B > v
i e S | - . T : ' . b . ! A
. ‘ . y | I
X { - - i il . i ,
{ - . a N b N , I .
‘;\ ) ! . A '
. S . \ ") v
; ’ B i S i ! .
R . N [ ~ . ) S o
; - ~ ~ i i - 1 B
N - - - .
N \ , » N ) o ’/ .
N B \ . - S
- N . /\ N \J- _ .: _ - [7
i - . J‘ i \,_‘/‘- - ! - |
- .r!"' 1 e v . K . | I -
SN b : h -
[ T i . - R ) e i
\ ¢ S ! f- 3 K | 1
- N\ o R . o . )
~ | \ R 3 1 - 1 K s
. T — ' B - T I
o |’ : \?I .a\ . / B ‘ ) ' ‘\ .
- Lot e SRy -
‘ . . X _ - P -
' i o T , ! . . }
' L S ’7 ' ) ' . ! :'I ~ ! .
. . ' : The notes to the bas1c ﬁnanmal statements are an mtegral pax’t of this statement. : ’ :
@ : IR ¢ s - . J w0 R L o .
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" Assets: i
T ~Cash-and- m,vestments ety

L

"-~FundBalanCes L

— f

1

\ I - Iy ! ,
o | ! .
v, e ! X
o , )0 , ), : - ) : 3 . ’_l
o : SEVIER SCHOOL DISTRICT B
R N BN Balance Sheet o - _
B L Governmental Funds. . " -
;. A June 30, 2003 ~ - !
\ ™ ' \ . ’ .
! - . M'uorFunds T ‘Other Total
R o )t Y © .- " Debt. ... - Capital Governmental Governmental -~

Receivables: . I
Pr0perty taxes - T
Other governments.

- Other local ¢
Inventorles : :
Total assets .
‘.’lebllltles and fund balances ]
L1ab1l,1t1es TN '~_-
Accounts payable Pt ,

Accrued salanes o
Uneamed revenue ‘
Property taxes -
/ Other ﬂovemments )
Other local_ /( e

T Total llablhtles

Reservéd for: o
- Tort habrhty & transportatxon " |
Debt service "™
‘Construction commitments : o

‘Unreserved: | } ‘.

¢ Designated, repotted in:
e General fund for: '
Undlstr buted reserve
"Early rétirement incentive ._
Property tax recapture
, . "Censtruction commitments
+ "~ Undesignated, reported'in: -
" .. General fund :
~ Capital projects fund
Spec1a1 revenue funds \

" Total fund balances

; Total habllmes and fund
L balances i

! i ? \
[ !
- AN
I
Yo {
.
¥ .
] ' .
LYy o
. f

L General ¢

__Service Projects"'

Funds

Funds

5 96; 3,855

$C. 6861100 8
6o (.
56271 U 192171

6087 T e e e
| 207385 Tsor 136

P - . -

' 1,498,580

2,612,419 -

L ]

0

396,790

. 166,750

81,626
~3,902,
105,892’

¢

$ 13,309,174 '

6,443,312
857,713,
214,260

105,892

L

. §. - 13453598, .8

s 3uek0 s o - s

2600418 _$

411 7'

* 754,960

*929 998 N Tty 7 T

78,545

51,934

$ 2568269
L 1,981,932

~

t

S

_§ 20930351 .

2,894,663 - 1945008 1,518,641 168,951 6,527,263
3,009,762 . e 62,894 3,072,656"
0 __ o - 3 ! - 500
N . | T B - B T
9945423 1,945,008 1.897.865- 362,324 14,150,620 -
c w2 e - a3
v e 664,410 \ T T 664,410
R o " 600,000 - 600,000
. ) N ’:\_‘ N 5 . o~ Tl )
1300000 e o - 11,300,000
S462,1890 -l - 462,189...
C 161494 ' [ Y - - 161,494
- - 1,520,000 -

-jf A
. ”/1”54.27\,2’49 N ‘. B o -
i e eI

- [T . - oo -

392,636

1,520,000

1,542,249
94,3510
‘92,636 :

3"508,175‘ SN AU

6 179, 731

N -

s 1 4;3. 598 ‘- § . 2609418 S 4112375

2214510

392,636

54,960

\ '

$ 20930351 %"

- N 1 L . -~
. ' h l
PN 1 \ -
I 1 - -
X v 7 -
Y . ; ; . . o o
s
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Some of the District's property taxes will be collected after year-end, but are not available soon enough to pay, o
for the current period's expenditures, and therefore are reported as deferred revenue in the funds. 170,998

. Interest on long-term debt is not accrued in governmental funds, but rather is recogmzed asan expendlture . o
when due. Accrued mterest for general obligatlon bonds is $63,970. - , S2 0 (63,970)

- Internal service funds are used by management to charge the costs of employee benefit services to individual . ; .
funds. The assets and liabilities of the internal service funds are included in governmental activities in the n .

Long-term liabilities that pertain to governmental funds, including bonds payable, are not due and payable in
-the current period and therefore are not reported as fund liabilities. All liabilities - both current and long-term -
_are reported in the statement of net assets.- Balances at year-end are: ‘

1

Bonds payable ' (17:730,000) -

statement of net assets. Internal service fund net assets at year-end are: _ L P 0

T

"The notes to the basic financial statements are an integral part of this statement. -

j ) . ba ! ! I Y : ..
; > R i
SEVIER SCHOOL DISTRICT § :
Reconciliation of the Balance Sheet of Governmental Funds
- to the Statement of Net Assets o 8 R
- June 30,2005 N
- . . o B ' . N
Total fund balances for governmental funds . .8 6,779,751 1
- . . ! . . ! SN X
. ~ Total net assets reported for governmental activities in the statement of net assets is different"because'. Y I e
: Capital assets used in governmental funds are not ﬁnanmal resources and therefore are not reported in the : o
' funds. Those assets consist of: ‘ : : . T n
Land . } ' | _ $ 3075964 - o
Construction in progress ' - ". et L o
Water stock, : ‘ . b 21,415 EE
Buildings and improvements, net of $20,299,912 accumulated depreciation - ?"20,02-3,7l98" Y
» Furniture and equipment, net of $3,956,005 accumulated depreciation 7 ' 1,397,363 ' 1" 24,518,540

7 Early retirement incentive payable : (462,l8'9")' S (_1.8‘,192;189)
Total net assets of governmental activities . . $ '13,213,1110 - -
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g _

Sta*ement of Revenues, Expenditures, and Changes i in Fund Balances i .\'!
Ce e - “"Governmental Funds . 3 ; ‘
SN ' v B . Year Ended Jurie 30, 2005 - | R, -
F] S )_ _/ P T PSR i / . \ B ‘) - y — ™ =
J R - ] Major Funds S ' Other Total
" N v 7 Debt. , Capital Governmental Governimental
oo :;(:‘-1'-' B iy + General ~ Service_ Projects Funds Funds
" Revenues: | : ’ - '

SEVIER SCHOOL DISTRICT

\ oy

Propexty taxes

C S 2761767 7§ 1675850 8

Eamings on mvest)memts ) .

School lunch sales

Othef local sources v ).

' State aid /- / o
Federal-aid . e A

- "JTotalrevenu’és‘- Lo

Expendltures A Vo
, Currenl; - s P
" Infstriictional services ,
Supporting services: -
Students | R
"Instructional staff '
District administration, '
_ School administration ;
b Busmess/data P ocessmg )
Operahon and amtenancc
. of facilities I
" Transportation
"'School [unch’services
Capital outlay )
Debt service: SR
" Bond principal. L \ .
‘Bond interest© |
Paymg agent fees & other costs

]
/

- Total expendltures

N

e

/

249,187

222,878

' 1'7 825,564

3 164261

" 31,207

1,443,093
78,617

4347174 -

$ 158275
o359,

' 474,870
"68,398
522, 450

. 863 150

§ 6,038,985
459,370

. 474,870
291,276 . ¢

18,782,188
4027451

-

1,707,057

1 1955884

P I

2,087,542

29,974,140

“24023.657

S

/.‘:'"\ 1’6,/7‘8‘_\1,(;9'17 R i

[

]

553,468

© 261,810
514,771
1,406,167

446,387

2,720,081

1,084,453

.

l

= 975,000

' 855,160
4360 o

[

i

\

¥ -

1421907

480,533

411434
16,351

3412

553,468 -

.7 261,810
' 526,205
1,406,167

462,738

- 2,833,493
© 1,084,453
1,421,907
1,947,865

A 975000
855,160".

4,300

17,262,450

~

- 23,769,054 |

e

l ,834, 46()

1947.865. .

2,043,637

29,595,016

e 4
- r .. - _ P
- . !

) Exoess (deficien y') of revénilles: " R (L ST e o S 2
- bver (underexpenditures "), -y - 1454803 (27,409, 8019 ¢ [ asoos . ageaa -
Other ﬁnancmg soulce; (uses) R R R . ; Oy B " . | ‘
TFeansfer-(out)in ¢ Jooa@opoyy. T - S 120,000 AN
Saleofcapltalassets . . P R ) L= 11,891 - - 11,891, P
“Total other ﬁnancmg sources . . B . ,F\” - : o ‘ o )
S (uses) N ,. (20,000) . o 11801 20000 _ 11891 ! I
" Net change in fund balances 434603 5 (127,403) 19,910 63,905 39015 .. . ‘
Fupd balances begmnmg, as ‘réstated” _ - 30733572 791.813 2,194,600 - 328,731 6.388.716 K
Fund' balances ending . - $ 35081750 $. 664410 2214510 8 . 392636 5 6.779.731 : I :
4 g ! . ’ < o f ! o ﬁ’ ‘ l |
v . EES o L ‘ - ! B
‘ e § A - - ' L
- ~: r o ! ) ’ ‘, ! H A "_!
/]1, - ~ | '
< ‘ . . — . 4
) v . . N .~
\ \ ' < N
. Y ; N ; ' -
N 1 - - \\’ ~ -
N II . ¥ - ) L - .
‘ oo o Sy . -
/'\4 ~ I — S . ' , 7 C . ’
o ‘(‘ - ) - ‘ - . J . \ _'Ii o A .o ;
; . Yoo L S ! : S .
B . .'; . ) . " . V-.‘\‘\V .. |‘I. B . . . . v - : T . ‘.‘I.I | . ) .
' 1 . Thenotesto the/basic' financia statements are an integral part of this statenient., ' : I l
5 ' : ) ' ' ’
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‘ SEVIER SCHOOL DISTRICT f‘ s
" Reconciliation of the Statement of Revenues, Expendltures, and Changes in”
F und Balances of Governmentgl Funds to the Statement of Act1v1t1es

Year Ended June 39, 2005

Net changé-infund balances-total governmental funds
Amounts r_eported for governmental activities in the statement of activities are different because: .

Governmental funds report capital outlays as expenditures. However, in the statement of activities, assets with an initial, "~
-individual cost of more than $5,000 for furniture and equipment and for buildings and improvements are capitalized and the
cost is allocated over their estimated useful lives and reported as depreciation expense. This is the amount by whlch
dcprecratlon exceeded capital outlays in the current period. .

Capital outlays . : : S 1269870

' . . . oo v
The governmental funds report bonds issued as ﬁnancing sources, while repayment of bond principal is reported as an’ - ;
expenditure. In the statement of net assets, however, issuing debt increases long-term liabilities and does not affect the. - /

costs and premiums when debt is first issued, whereas these amounts are deferred and amortized in the staterent of activities if .
material.” Interest is reco gnizcd as an expenditure in the governmental funds when it is due. In the statement of activities,
however, interest expense is recognized as it accrues, regardless of when it is due. The net effect of these dxfferences in the
treatment of general obllgatxon bonds and related items is as follows: ; :

General obligation bonds issued

; Property tax revenues received prior to the year for which they are being levied are reported as deferred revenue in the
governmental funds. They are, however, recorded as revenues in the statement of activities. Deferred property tax revenues
decreased this year.

In the statement of activities, certain operating expenses - special termination benefits (early retirement incentive) - are
measured by the amounts earned during the year. In the governmental funds, however, expenditures for these items are

- measured by the amount of financial resources used (essentially, the amounts actually paid). During this year, early retirement
incentive payable decreased. -

Change in net assets of governmental acti\;ities.

The notes to the basic financial statements are an integral part of this statement.

31

Loss on disposal of capital assets - ‘ : ' . 10,134
Proceeds from sales of capital assets - ; ; ‘ (11,891)
Depreciation expense - - ) K ‘ (1,533,794)

statement of activities and repayment of principal reduces the liability. Also, governmental funds report the effect of issuance./. ;

"Repayment of bond principal - - ) 975,6(')_0 .
Interest expense - general obligation bonds C 3,666 -

(265,681

978,666

o

‘ (2'7,‘1.‘72)‘ :

- (277.489)

$ . 799339



. / 7 . L . : - (
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A S , . SEVIER SCHOOL DISTRIC'I” |
S Statement oﬁRevenues, Expendltures and Changes in Fund Balances Budget and Actual '
Goeo. ,  General Fund: (S
/- Year Fnded June 30, "2()05 ) Lo
T = | ’ - *  Variance with
-, ADR - e . ‘ Final Budget -
by " -._Budgeted Amounts : ~ Actual Positive
. ; Orlgmal ~_ ¢! Final _ ‘Amounts (Negative)

4 Re/venu\e's i
v ; Property taxes
Earnmgs on mvestments
Other local sources
" State aid

Federal aid R . S

' Total revenues:

- SR oy T
’ Sa R
Expendrtures L

Current ]
Instructronal servrces

2 Students .
. Instructional staff
" . District administration
. School administration ./

Business/data processing

. ' ’Operatron and mamtenanee of facrlmes
. . Transportation e
" .. Total expendrtures
. . - N\, ‘ _“ B
- 'Excéss of revenue's"over ex'pendltures/

Other ﬂnancmg sources’ (uses)
Transfer out. ' ,:w S

Net change m ﬁmd balances

Fund balances beumnmg
o n

 Fund: balances - endmg \

/- Supportmg servrces /’ '

(9

$ 2,:44 103 - § ' 2745002
S 1505300 -
{0 144,850

17,911,905,

3,305,406

20,527,882

$ 2761767 - $
240,465 -
221,207 |

. 3,668,278

249,187 8,722°
222,878
17,825,564

. 3,164,261

o (2,702,318)

04056564 - 27402.834 ¢ 24223657 -

1146631 S 19,903207
645,640
265,099
569,715

Lo 603,876
e 261,517
LT 555,125
N 1,416,264 -

S 448,090
-3,195,023
1,097,757 ¢

[45Y

470,289

1,143,008

553,468

1454184

3362593 .

16,781,917
261,810 .
514,771,
. 1,406,167
446,387
2,720,081 =
1.084.453

3289
54,944

23,902
642,512
58,555

3,121,290 -

48,017

27,813,735

- 23 769,054 4,044,681

YL - 24283

454 603 865,504+

Lo (667.719)

| (410,901)

R (20,(560) =

'-(6_67*719)5. .

o

2 324 065

430901)

(20,000) - -
T\ 434,603

3073572 -

_ 2,821,187 -

N 1 656346

é | 33902286 -

$ 3508175 $

v
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\ : !
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;e ' f) T e
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K f {0 .
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\ The notes-to the basic findncial-statements are an integral part of this statement. -~~~ -
) ; S ~ e b - . ’ ' T
) . SV . s | [ . , .
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_(504017)-
LB179,17D)

865.504 -

16,765

i

1,671

- 3
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'SEVIER SCHOOL DISTRICT
Statement of Fund Net Assets |

Proprietary Fund
~June 30, 2005

-

Assets:
Current assets:
Cash and investments

Total assets
Liabilities:-

Current liabilities: )
Compensated absences payable

Noncurrent liabilities:

Compensated absences payable o

Total liabilities

Net assets:

i Unrestricted

‘Total net assets

The notes to the basic financial statements are an integral part of this statement..

an
o o]

: Governn;éntal Activities - -,

Internil_Servicel Fund
2005 . Iff'

N

$ 801,008
o a VIR S

_—_‘_ . ',‘,r'\
$ 801,008 o

s 140745

i 660,263
801,008 )
i -
. !,- K
5




, SEVIER SCHOOL DISTRICT
Sta!gement of Revenues, Expenses, and C‘hanges in Fund/Net Assets

: i
'

v

Proprtetary Fund

|
vt

T

l

L L R S S - ) )GovernmentalActnvntles- T
LT - R RV Internal Service Fund _
o ‘ _ o B S 2005 B

.
R

S YearEndedJuneSO 2005 o 7 e o v '
\ N s “l« ) . e toe o "

.
§

ST l Pt -
. Operatmg veveiiues: N N - T
T . v L S

- Charges for serv1ces R o /. o 7 K ‘ = ""—13_7,835 - T _ - g
) I . . | - ‘ Il “ . P _\ _ T .- ! : inv o B ! . I‘\' ’ .‘/v'.. ~ . | [ . l
Operatmg expenses . A HENE Toea B ‘ ] o ‘ : - L :

o N ‘ Compensanon claun .payments - vacation ol e e S 27165 - .

Compensanon claunpayments leave - - o h [ 100,118° . . - . " ' ]

' | ' ' 10552 . -y Lo v o

137,835

Employeebeneﬁts o o A Ly

L . _ Total operatmg expenses . -
. B ) Operatmgmcome(loss) oL \ S B - RN o e l

- _— y Changemnetassets e e D T R

- s
; . . Total net assets beginning L T A - : o . l
© %" Totalnet assefs - ending . [ < . -
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I SEVIER SCHOOL DISTRICT . ;e \
Statement of Fund CashFlows -~ ] ' '
' - . Proprietary Fund~ - PN
‘ : ' Year Ended June 30, 2005 . 1
l ' Governmental Activities - _
- Internal Service Fund
2005
" Cash ﬂows from operatlng activities: . - -
l .Receipts from interfund serv1ces prov1ded : - - ‘ - 3 © 137,835
Payments to employees ST o o (134,043
l Net cash provnded by operatmg activities o : - 4 S i ‘3‘,‘79.2
) Net change in cash and cash equlvalents . _ . o \3,‘792 .
' Cash and cash equivalents - beginning . _ L 797.2'.1’6"‘
Cash and cash equlvalents ending _ : 8. - 801,008
' Dlsplayed on statements of fund net assets as: o ; _ ‘
Cash and investments =~ = : : 3 801,008
I Reconciliation of operating income (loss) to net cash provided by operating activities: o
Operating income (loss) T S
: Adjustments to reconcile operating income (loss) to net cash provided by . T ’
I " operating activities: B : S /
Increase (decrease) In compensated absences payable : , . 3.792 ]
. Total adjustments ‘ : T _ - 3,792
I Net cash provxded by operating actlvmes ‘ R 3,792,
' Noncash investing, capital, and ﬁnancing activities: ' I o . nome. ¢ '\ .
. i ! . : N
l
( ' 1 [ -
© y ‘
l C ')' |
\ ‘e
I
l ) _'i Y E
R ‘\\
' The notes to the basic financial statements are an integral part of this statement. g " . ! ‘ . _'7 R
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R AgencyFunds\
T _ June 30, 2005

SEVIER SCHOOL DISTRICT |
Statement of Flduclary Fund Assets and Llahlhtles

.\‘

1.

Lo
' ~

Cash and mvesﬁnents DT 7 ' g
&Accounts recelvable other govemments N

- [ I
Total assets B '

| Y

S . \ - L . L ~ \;‘:z“'l o
Llabllltles- . L Lo ] U .

Dite to student groups oo R - S

~ Due to othen govemments Y

‘Totalhablhtles AT i;‘ ool T

h L Y

.- N |
,‘r -. '
. U ! i Co .
- \ ) (/_,.
] [
o o - . e
4 o E
. . - ! [ N
\ I - ' P
i R
. . ! i
i . -t - .
_ . - s
Ve
S t
0 . v
. / { J .
\ -
/
{7
i —_
\ ) ) ( . J
i - )
" . »
. ’ i
' L - \
) \ ot ! '
) ! .
. ,
- 7
. - . ¢ R
} - ) .
< o : -
- o . .
W I.I ~ .
$ ~
- A - B
\‘ P 5
L ! - !
5 z j 3 -
R
' Ee —
.
. A J
/
» { . < L -
i, E
ool \ .
v -
kg
S : ~ ' . ! .
| _ -

.

: b o
-y ! ’ R RN . J
A A i e

C .
s | I
T [, .
" 5 L

Total .
Agency
Funds ‘

-,

‘$ 1,084, 884
268 275

‘

‘ $ 1353 159

L8 685931

6672
$ - 1,353,159
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NOTE1.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES ~ = -~
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 SEVIERSCHOOLDISTRICT ~ -~ |

"' ‘Notes to Finéncialistdtq_gnents) " S T R
June 30,2005. - - . o e T

The financial statements of the Sevier School District have been prepared Ihi‘q,onfdrmity- with
accounting principles generally accepted in the United States of America (GAAP) a$ applied to
local government units. The Governmental Accounting Standards Board (GASB) is the accépted
standard-setting body for establishing governmental accounting and financial f'ep.prting principles.
The more significant accounting policies of the District are described below. :
The Reporting Entity — The District was incorporated March 4, 1912 under the provisions of
the State of Utah. The Board of Education, comprised of five elected individuals, is the governing
authority for the District and comprises the primary and only educational government within =
Sevier County. The District is not a component unit of any other primary _goyemmént. o

Government-wide and fund financial statements — The government-wide financial statements
(the statement of net assets and the statement of activities) display information. about the
primary government (the District). These statements include the financial activities of the overall .
government, except for fiduciary activities. Eliminations have been made to minimize the double

counting of internal activities.

* The statement of activities presents a comparison between direct expenses1 a‘ndl program re\}enues,\;_
for each function of the District’s governmental activities. Direct expenses’are, those /that are
specifically associated with a function and, therefore, are clearly identifiable to, a particular
function. Depreciation expense for capital assets that can specifically be identified with a
function are included in its direct expenses. Depreciation expense for “shared” t":apitgl'"a‘ssgts‘(for
example, a school building is used primarily for instructional, school administration, operation'- :
and maintenance of facilities, and school lunch services) are ratably included in the direct expenses -

of the appropriate functions. Indirect expense allocations that have been made in the funds have .
been reversed for the statement of activities. Interest on general long-term liabilities is;considered .-
an indirect expense and is reported in the statement of activities as a separate line item. Program. .,
revenues include 1) fees and charges paid by students and other recipients of goods or se:yi‘cé_s
offered by a given function, and 2) grants and contributions that are restricted to meeting the }!

program revenues, including property taxes, are presented as general revenues.

The fund financial statements provide information about the District’s funds,_inéluding its
fiduciary funds. Separate statements for each fund category (governmental, proprietary and
fiduciary) are presented. The emphasis of fund financial statements is on 'major governmental
funds, each displayed in a separate column. All remaining governmental funds are aggregated and
reported as non-major funds. | ‘ o co

operational or capital requirements of a particular function. Revenues that are not classified as' "’ .l S




R A ‘3;-; /  SEVIER SCHOOL DISTRICT | -
S S ‘Notes to Financial Statements _

St S . Continued . .

Propnetary fund operatlng revenues, such as changes for services, result from exchange
o {ransactions assoc1ated with the prmmpal activity of the fund- Exchange transactlons are those in.
N, whlch each party recelves and glves up essentrally equal values - ;
The DlStI‘lC'[ reports the followmg rna] or governrrwntal funds |
Il ’ “ ‘ Ea . \ _\

O e The general fund is the Drstrlct S prlmary operatmg fund. It accounts for all ﬁnanc1al

resourt:es of the general govemment except those requrred to be accounted for i in another

fund \‘J' S 7 : K o o S -

r e T

i .‘\’: , .’ / ,/' : . S DT R T . :
o The debt servzce fund accounts for resources accumulated and payments made for
S prmcrpal and interest on general obhgatron school bulldmg bonds L -

- 3 ‘

. / . - W .
e The capztal projects ﬁmd accounts for resources accumulated and payments made for the

“acquisition and 1mprovement of’ s1tes construction - and remodel of facilities; ‘and - '

o procurement of equipment, textbooks ‘and supphes necessary for prov1d1ng educatronal
v p“rograms for. all students w1thm the Drstrrct c o o

The: D1stnct reports the followmg non-major governmental ﬁmds' v . . Con

o - The school llunc;h fund accounts for the food sérvice act1V1t1es of the Dlstnct as requlred
' e by state, and federal law. Frnanémg is provided by local sales along with substantral
subs1d1es from the State of Utah and the Umted States Government

G . o ;

t“'

educatlonal program of kindergarten, elementary and secondary students, or commumty
educatronal and recreatlonal act1v1t1es _ o e .
/ « _ _ 3 : 5

o Addrtlonally, the D1strlct reports the followm0 fund\types proprretary and ﬁduc1ary funds

. Internal servzce fund @roprzetary fund) accounts for employee compensated absences |
beneﬁts prov1ded to other funds- of the Drstrrct on a cost-rermbursement basis.

'\7 i | ‘, S - /\.._-_.t:' - ] - . . o

. ° -'. - Student actzvztzes agency fund (a fi duczary fund) - accounts for resources that belong to-
~the student ‘bodies of the various schools. It ‘accounts ‘for act1V1t1es such as sports,
dances plays clubs etc o . A o

. Cenl‘ral Umh Educatzonal Servzces (C' UES) (a f duczary fund) The Drstrrct is the fiscal -
b agent for CUES. . -CUES functions under its own’ appo1nted Board of Directors,. ‘which is.
comprlsed of Superrntendents from the seven districts that are served.; The. accountmg

' reﬂects the D1str1ct's ﬁducrary respons1b1hty for CUES e

- ,\,

Measui‘ement focus, bas1s of accountmg, -and financlal statement presentatxon - The

. The non’s K—]Z programs fund accounts for proorams that are not part of the basrc y

b I

l ’

government -wide -and proprzetary fund fi f nancial statements are reported using the economic

~ resources I measurement focus . The, government-w1de proprletary, and agency fund financial
- statements are reported usmg the accrual bas1s of accountmg Revenues are recdrded when earned
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SEVIER SCHOOL DISTRICT - e
. Notes'to Financial Statements - '
Contmued

and expenses are recorded at the time liabilities are 1ncurred regardless of when the related cash -
flows take place. Non-exchange transactions, in which the District receives value without -

directly giving equal value in exchange, include property taxes, grants and donatrons On an

* accrual basis, revenue from property taxes is recognized in the fiscal year for which taxes are

levied. Revenue from grants'and donations is recognized in the fiscal year in which all el1g1b111ty
requirements have been satrsﬁed ' {

'

Governmental fund financial statements are reported using the current - ﬁnancral resources"

measurement focus and the modified accrual basis of accounting. Under this method, revenues. are

i .recognized when measurable and available. The District considers all revénues reported in the

governmental funds to be available if the revenues are collected within sixty-days aﬁer year-end

! Property taxes and interest are considered to be susceptible to accrual. All other 1 revenue items

“are considered to be measurable and available only when the District receives cash. Expendrtures5
generally are recorded when the related fund liability is incurred, except for principal! ‘and interest’
on general long-term debt, claims and judgments, and early retirement, which are recogmzed as .
expenditures to the extent they have matured. General capital asset acquisitions are teported as

- expenditures in governmental funds. Issuance of general lonO-term debt and acqursrtlons under‘

capital leases are reported as other financing sources. _
N

Under the terms of grant agreements the District funds certain programs by a. comb1natron of :
specific cost-reimbursement grants, categorrcal block grants, and general revenues. Thus, /when
program ‘expenses are incurred, there are both restricted and unrestricted ‘net assets avallable to
~ finance the program. It is the District’s policy to first apply cost-rermbursement grant resources "

to such programs followed by categorical block grants and then by general revenues :

- Budgetary Data — Budgets are presented on the modified accrual basis of accounting for all'
governmental funds. Budgets are not adopted on a District: level for the internal servrce fund or.’

the student activities agency fund. All annual appropriations lapse at fiscal 'year- end with -the

exception of those indicated as a fund balance reserve. The following procedures are used m.

establrshmg the budgetary data reflected in the financial statements.

. " . During May of each year, the District superintendent submits to the Board @ proposed \ | »
operating budget for the next fiscal year commencing July 1. This budget includes ..
- proposed expenditures and the means of financing them. Included also is a ﬁnal budget

for the current year ending June 30th.

. Copies of the proposed budget are made available for public 1nspect10n and review by the

- patrons of the District. , - . RS

. If the District does not exceed the certified tax rate, a public hearrng is held pnor to June
'22nd at which the budget is legally adopted by resolution of the Board after obtaining
taxpayer input. If the District exceeds the certified tax rate, the budget is adopted in
August when data i is available to set the rates. ' R )

l N

¢ - Once adopted, the budget can be amended by subsequent Board action. The Board upon :

recommendation of the superintendent can approve reductions in approprlatlons but

o Jo
39 S TR
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s e ST e Notes to Financial Statements o B
B : o Contrnued ) R

. In ‘accordance ‘with Utah. state’law, interim adjustments may be made by adimmstratwe
IR transfer of money from one approprratron to another wrthrn any g1ven fund _
. L ' . " ‘ ) {"

_ . Certam mterlm adJustments in estrmated* \revenue and expendrtures dunng the year- ended

W1 7 June 30,2005, haye been 1ncluded in’ the ﬁnal budget/approved by the Board, as presented
RN, in- the ﬁnanclal statements Y . .
IR “—‘,-’ o Expendltures may not legally exceed budoeted approprratrons at the fund level

r ,: Encumbranlce accountmg is employed in the governmental funds Encumbrances (e g purchase
' orders and contracts) outstandmo at year-end’ are reported as reservations of fund balances and do
not\constltute expendrttures or 11ab111t1es because the comrmtments vvrll be re-approprrated and

honored durmg the subsequent year. L,

o N ) J _ . _\ . . ..'-.l‘...._... e | L

‘ Neoatlve variarices in fotal revenues and ‘the posmve varrances in total expendltures are laroely a
.« ' result of federal and state program revenues and. related expenditures' that do not have a direct
-+ impact on ‘the undes1gnated fund balance. Budgets generally assume the expenditure of all

" available resources. Therefore ‘when the budget i is prepared; it is assumed these funds will not -

" have a carryover of revenue to a subsequent year: Program revenue recéived but not spent is
- restricted and deferred to the subsequent. ﬁscal year As a result, overall. fund revenue vanances
oy will be negatrve and overall fund expendlture variances wrll be posmve

- -

Deposrts and Invesfments — The-cash balances of substantrally all funds are pooled and invésted
by the District for the purpdse of'i 1ncreasmg earnmgs through inyestment activities and’ prov1d1ng
SR efficient management of temporary investments. ‘The D1str1ct S mvestments are reported at fair -

7% value at year-end. The Utah Pubhc Treasurers’ Investment Fund operates in accordance with "

_--/approptiate state laws and regulatrons The reported value of the pool is the same.as the fair

value of the pool shares. Changes in the fair value of investments are- recorded as mvestment
' -earnings.’ Earmngs on pooled funds are apportloned and paid or credrted to the funds based on
- the averaue balance of each partrcrpatrncr/fund . : ‘
. ’ Cash and 'Cash Equrvalents - The District consrders cash and cash equrvalents in proprletary
Voo funds to, be cash on hand, demand deposits, and short-term investments with ongmal maturities

+ of three ~months or less: from the. date of acqursmon 1nclud1ng /1nvestments in the Pubhc :

Treasurers Investment Fund (PTIF) R L

- L) B . Tl
i N : ; FI - . - -

- Encum»brances - An encumbrance accountrng system in whrch purchase orders, contracts and
" other commrtments for the expendlture of funds are- recorded in order to reserve that portron of
 the apphcable approprratron is employed as an extension of formal budgetary integration in the
R governmental funds. Outstandmg appropr1at10ns lapse. at fiscal year-end and the District re-
P ji appropriates funds from the subsequent year to complete those transactlons wh1ch the Drstnct
' intends to honor., ‘ L '

..! -

. . ,-: | increases in approprlatrons by fund’ requrre a publlc heanng prior to arnendmg the budget ,

-
I
1
I
I
I
I
I
I
= B
I
1
1
I
1
I
I
N
I
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SEVIER SCHOOL pisTRIcT ' L e
Notes to Financial Statements S T [
, T Cdntmued co RS '

the asset or materially extend the asset’s hves are not capltahzed

Inventories — Inventories are valued at cost or, 1f donated at fan' value when rece1ved using the -
moving average method. Inventories of governmental funds are .recorded as expendltures when
consumed rather than when purchased. Donated food commodltles are reported 1n the

governmental funds as revenue when recelved o '

'Capital Assets — Capital assets, whit:h include land, water stock, buildings 'and itnpro'vements,'

and furniture and equipment, are reported in the government-wide financial statements. The
District defines capital assets as assets with an inifial, individual cost of ‘more than $5 000 and an
estimated useful life in excess of two years. Purchased or constructed cap1ta1 assets are reported'

" at cost or estimated historical cost. Donated capital assets are recorded at esfimated fair value at

the date of donation. The cost of normal maintenance and repairs that do not add to the Va,lue of

S

0 -

: MaJor outlays for capital assets and 1mprovements are capltahzed as pr0Jects are constructed .
: Interest incurred durmg constructlon 1s not capitalized.

),‘ . N

- Buildings and unprovements and furniture and equipment of the Dlstrlct are depremated usmg thes' -
: stra1ght-hne method over the following estimated useful lives: L SR A

i
\

Assets o : Years

Buildings : : 40! _
Building improvements & portable classrooms 20 . o ‘
“Furniture : S (R
Kitchen equipment - _ 10
Maintenance equipment 10 \ !
‘Office equipment 10 S
.Playground equipment . | 100 o
Portable classrooms 10 R '

~ Vocational education equipment - 10 L
Buses - ‘ 8 Lo
Vehicles _ 8 |

_ Audio visual equipment ' 5 ST
Computer equipment 5 v toeed

‘Compensated Absences — Compensated absences are those salary and benefit related payments

for absences for which employees may be paid, such as vacation and leave, to include related

payroll taxes. A liability for compensated absences that are attributable to services already
rendered and that are not contingent on a specific event that is outside the control of the

government and its employees, is accrued as employees earn the rights to the benefits. -

‘Compensated absences that relate to future services or that are contingent on a specific event that -
1is outside the control of the government and its employees are accounted for in the perlod In

which such serv1ces are rendered or in whlch such events take place. PR

'“All vacation and vested leave pay, plus related payroll taxes are accrued when 1ncurred in the
1govemment-w1de and internal service fund financial statements. A liability for these' amounts is

Y W . PR .
N ' P i
41 - . : A
! , N FI N
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- , tlong-term obhcratlons are reported as habllltles in the apphcable statement of net assets

Kl
i

‘ ';;;v presented in c\ertam sections of the! accompanymg finlancial statements in order 1o provrde an/

) N r N,
= % 5. . SEVIRRSCHOOLDISTRICT . . I'[ * . ;& .
. .7 Notes to Financial’ Statements AR e A
oo . : Contmued o e L

!

reported in the governmental funds iny if they have matured for example as a result of

J \ |

Ky ’
- employee re51gnat10nsand retuements o BUESEA I e

3

1 --Long-term Obllgatlons Inlthe government-w1de ﬁnancral statements long-term debt and other

[ o . . «‘- . Y l 1

. . ) X
~In-the fund ﬁnancral ‘statements, governmental fund types recognrze bond i issuance costs dunng
'the Gurrent perrod The face amount of’ debt issued is reported as: ‘other financing sourees.

~'Premiums received on debt Tssuances are reported as other ﬁnancmg sources while discounts on

+ debt issuances are reported as other. ﬁnancmg uses. Issuance costs, whether or not Wrthheld from o

. the actua] debt- proceeds recelved are reported as debt serv1ce expendltures

L ﬁ, s i | l . 4
Fund Equity - In the fund ﬁnanc1a1 staternents governmental funds report reservat1ons of ﬁ.md
balance for amounts that are not avarlable for appropriation or are legally restricted by outside
part;les for use for a restncted purpose De51gnat1ons of fund’ balance represent tentat1ve plans '
for future use of. ﬁnancxal resources that are subJ ect to chanoe S . :

. f N = - r. 4 - N , 5
{ N r : - .- ‘) . ] . hoy

Comparatlve Data and Reclassnﬁcatmns - Comparatrve data for the prlor year has been

\
understandrng of chanoes in the District's ‘financial pesition ‘and operations. - "Also, certain - °

¢ amounts presehted in the prior year_ data have been reclass1ﬁed in order. to be consrstent w1th

ot
Vo

NOTE 2.

R

i “" - Cash and 1nvestments as of June 30 2005 con51st of the followmo
\- . ‘(‘ i A . ‘) ".‘\ T -

Demand deposrts checkmg
.Investments PTIE

Total cash and mvestments

DEPOSITS AND INVESTMENTS

SR

oy

- current year’s presentatlon - T o

;-
=
[

-§ T2 428 368
112,766,698

s 15,193,066 -

- t - L - - -7
) N \ . | ; .‘_ ; P . . ) . o - ) N
] R " N ]

n

. Cashand mvestments hsted above are c1a551f1ed 1n the accompanymg government—wrde statement
(. of net assets as- follows o T ' A L

i -

'Governmental -~ J’ S o o O ¢
'.]Proprretary restrlcted - : TR EEE : - oo

- o | 801,008
':"Flduc1ary : !»‘\l S e SV I

13,309,174

1,084,884

Total cash and mveStments S N - ' s

-7

" The Utah Money, ’Manag"ement Act (UMMA) es'tablishes' speciﬁc requirements regarding .-
deposits’ of public funds by ‘public treasurets. UMMA requires that District funds be- deposited "

‘with a quahfred depository;which includes any depository institution, ‘which has been certrﬁed S

by the Utah State Commlssroner of F1nancral Institutions as having met the requrrements -
specrﬁed in UMMA Sect16n 51 Chapter 7. UMMA prov1des the formula for determmmg the i

o T .

. ' . : E e e T . . ' . . .
B TS B oy

15,195,066

i

- '-
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Notes to F1nanc1al Statements oL R _
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q

- amount of pubhc flmds wh10h a quallﬁed depository may hold in. order to mlmml\Ze risk of loss K
~ and also defines capltal requirements, which an Institution must maintain to*be eligible to accept
- public funds. UMMA lists the criteria for investments and specifies the assets, Wthh are ehglble\ =
to be mvested in, and for some mvestments the amount of time to matunty : '

\

oA

) S
UMMA enables the State Treasurer to operate the Public  Treasurer’s Investment Pool (PTIF)
PTIF is managed by the Utah State Treasurer’s investment staff and comes under the, regulatory
authority of the Utah Money Management Council. This council is comprised of a select § group
of financial professionals from units of local and state government and ﬁnan01al institutions doing
‘business in the state. PTIF operations and portfolio composition  is momtored at least semi-

annually by the Utah Money Management Council. PTIF is unrated by any ‘nationally -
recognized statistical rating organizations. Deposits in PTIF are not insured ,or otherwise
guaranteed by the State of Utah. Participants share proportionally in any realized gams or losses

- on investments, which are recorded on an amortized cost basis. - The balance available for .

withdrawal is based on the accounting records maintained by PTIF. The fair value of the

1nvestment pool Is approx1mately equal to the value of the pool shares. .

-

Deposits and Investment Risk — The District maintains no investment pohcy contammg any

specific provisions intended to limit the District’s exposure to interest-rate risk, credit risk, and

- concentration of credit risk other than that 1mposed by UMMA. The Drstrlct’s comphance w1th
' _the provisions of UMMA addresses each of these risks. Fo

i

' Interest rate risk - Interest rate risk is the risk that changes in market interest rates will
adversely affect the fair value of an investment. All deposits and investments of the District are
available. nnmedlately : k

: Credlt rlsk Generally, credit r1sk is the risk that an issuer of an 1nvestment will not fulfill its

" obligations. Custodial credit risk for deposits is the risk that, in the event of the fallure of a
depository financial institution, a government will not be able to recover its deposits. .As of June .
30, 2005 the carrying amount of dep051ts was $2,428,368 of which $391, 186 was covered by
FDIC insurance. ‘ S

Custodlal credit risk for investments is the risk that, in the event of the fallure of the counterparty
- (e.g., broker-dealer) to a transaction, a government will not be able to recover the value. of 1ts :
‘investment or collateral securities that are in the possession of another party. This risk is -
addressed through the policy of investing excess monies only in PTIF. ,

Concentration of credit risk — Concentration of credit risk is the risk of loss attributed to the ]
magnitude of a government’s investment in a single issuer. PTIF falls under the constraints of -
_UMMA in limiting concentrations of investments. '

N

'\ NOTE3.  PROPERTY TAXES

The property tax revenue of the District is collected and distributed by the Sev1er County
Treasurer as an agent of the Drstrlct Utah statutes establish the process by: which taxes are :
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levred and /collected The county assessor 1s redurred to assess real property as of January’ l and

g complete the tax rolls'by May- 15. By July 21, the county. auditor is to mail assessed value and.,

tax not1ces to-property owners. A taxpayer may then petition the County Board of Equalrzatron L

, between August’l and-August 15 fora revision of the: assessed value. The county auditor makes

approved changes in assessed value by November 1 and on this same date the county audrtor is

to dther the completed assessrnent rolls to the county treasurer

)

N Tax notrces are\marled w1th a due date of November 30. Delmquent taxes are subJect to a 2

percent penalty, with a $10 minimum penalty If delmquent taxes and penalties are not paid by
January 15 of the followmg year, these delmquent taxes, mcludmg ‘penalties, are subject to an |

ylnterest charge at an annual rate’ equal to the federal dlsoount rate plus 6 percent the ‘interest - -

[
Y

R oy " T S ;J"'l' N (. '

perrod is from January 1 unt1l date pa1d c L e

‘ Begmmng J anuary 1, 1992 an annual umform fee based on the Value of motor, vehlcles was lev1ed

vin lieu of an ad. valorem tax on. motor veh1cles This uniform fee was 1.5 percent. of ‘the fair -

: market statewrde value of the property, as established by the State Tax Commission. Effectlve
. January-1, 1999, leglslatron requ1red motor vehicles be subject to. an “age -based” fee that is due

-each time a‘vehicle is reg1stered The age-based fee is for passenger type vehicles and ranges from -
-0 81010 $150 based on the age of the, vehicle.” The revenues collected in each. county-from motor ~~
L vehlcle fees is distributed by t the county to each faxmg entity in which the property is:located in -

the samé proportlon in wh1ch revenue collected from ad valorem real property tax is distributed.

i The D1strrct recogrhzes motor vehrcle l‘ees as property tax revenue when the County’ collects it.

" As of June 30 2005 property taxes recervable by the D1str1ct 1ncludes uncollected taxes' assessed )
‘asofJ anuary 1, 2005 or earher Itis expected that all assessed taxes (1nclud1n0 delinquencies plus o

- accrued interest’ and pena1t1es) will be collected wrthm a five-year per1od after which time the

-

{ county’ treas“urer may force sale of property to collect the delinquent portion. The property -
, > taxes recervable and property taxes deferred revenue accounts atIJune 30 2005 ate summarrzed as
L follows:’ : -

- 4 N " . s N . - . - )
| . - l . . - - (",‘ o y : C - . ';- . ;‘ ., ‘\\ -
; B s o i AU y . oDebt Capltal A Governmental _ o
Nl | .- Geéneral . Service - ‘-'PrOJects - Funds -~ .- Totals ~
Prpperty taxes - recelvable y - o : ) I - - '
Levied-for current and prior years R T T . 0 A
) (delinquent) R “ - % 119,663 % 87,234 §$.- 57, 759 $ . 7,043:$ .'271,699
Lewedfor future'year _ e L | 2,736;608, T 1’83.4’477 - 1,440, 821 159,707 . 6,171,613
.. L RV $ 2,85’6,271 $ 1921711 § 1,498,580 §$ _ 166,750 $ 6,443,312
Property taxes deferred revenue: R R o o i
Levied for futre yearand collected - . § - 184,445 § ' 51,242 % 44 125§ - - 4839 § 184,651
: Levred for futureyear and uncollected o2 736 608 - -71,834477 - 1,440, 821 S 159,707 6,171,613
5 ‘ — e e rat ——
- Deferred property tax: revenue - ‘ o ‘ ‘ ' ‘
- governmental actMt|es, statement S . ‘ : - . t oy
oy~ ofnetassets 2,821,083 B! 885 719 . 1,484,946 . .164546 6,356,264
"/ Levied for current and pnor years, o o . R - : L .
(dehnquent) S Ly _ : 73,610 . 59 289 .~ - 33,695 4,404 170,998
. ) ) . L g (~ . ) AT . = e : =
" _Deferred property tax revem__re- R RN e I .\
- goveramental funds, balance sheet - $: 2894663 % 1,945,008.'$ 1,518,641 $ . - 168,950 $ . 6,527,262
o o . i ' ' 7 L o ST 0 i £ o
Y Sy - L. Cos : ) | M o B . LA N : ‘\"‘, :-I ¢ \
T/ ’ k 44 !
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NOTE4 | CAPITALASSETS _ _’ T T e
Capltal asset activity for the year ended June 30, 2005 1s as follows ) T e
Bevmmno ' e Ending
: : ‘ Balance [ncreases Decreases :__'Balance
Govemmental activities: _ . S T
Capital assets, not being deprec1ated B 7 _ oo STy
Land ‘ $ 3,075,964 $ - - $ . < . 8§ 3,075,964
Construction in progress 1,596,457 - . (_1,596,'457) ‘ - -
Water stock . 21415 N . 21,415 -
Total capital assets, not being depreciated. " 4,693,836 - T (1,596,457), 7, 3,097,379
Capital assets, being depreciated: . - O S _
Buildings and-improvements . - . ) 39,004,381 . 2,515,302 - 'L 141,519,683
Furniture and equipment . . 3.341,921 ' 351,025 (26,123) . 5,666,823
Total capital assets, being deprec1ated ] 44,346,302 2,866,327 - (26,123) . 47,186,506
Accumulated deprec1ation for ‘ . T C
Buildings and improvemerits  : . (20,299,912) © (1,195,973) ) = . (21,495,885)
Furniture and equipment _ (3,956,005) (337,821) - 24,366 (4,269,460)
Total accumulated depreciation (24,255,917} (1,533,794) 24,366 {25,765,345)
Total capital assets, being depreciated, net __ 20,090,385 .. 1,332,533 . (1,757) - . 21,421,161
Governmental activities capital assets, net . $ 24,784,221 $ 1,332,533 $,(1,598,214) - -$ 24,518,540
“ - f ( L .

For the year ended June 30, 2005 deprec1at1on expense was charged to functions of l'/
- the District as follows :

.Governmental activities: _' N . o | )

Instructional services ‘ ' . - $ 1,318,234
¥ Supporting services: ' : ) ‘ ‘

E District administration ' ' : . b o L2920
Business/data processing - c o ) :8.,880_
Operation and maint¢nance of facilities o - ' L 27925
- Transportation S S 177449

School lunch services T ‘ '—""\. - 1,014
Total depreciation expense, governmental activities ‘ : j ) $ 1 1,533.794

The D1stnct is obhgated at June 30 2005 under construction commitments as follows

- o ) * . y
B Project  Costs - Costs '
Project = - . Authorized to Date .to Complete
Sevier School District -Small Projects 20035 o $ 1,030,751 - §- Lo 430,75il ‘ $ l - 600,090

5 1,030,751 - § 1430751 8 . 600,000

45 B
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NOTES RETIREIV[ENTPLANS ‘ \ -i. ;-" A
’\"; Defmed Beneﬁt Plans = The Dlstrlct contrlbutes to the State School Contrlbutory and the State t&i | X ‘ ,
School Noncontrlbutory Retirement Systems (collectlvely, ‘the Systems), which are cost sharrng l =
-~ multiple- employer defined beneﬁt penswn plans administered by the- Utah Retlrement Systems N
'y (URS). URS provides refunds, retirement benefits, annual cost of hvmg adJustments and death "
\ beneﬁts to plan members and beneﬁc1ar1es in accordance wr‘th retlremenbstatutes ' : ' _

¢ Codé’ Annotated 1953, as amended. The Utah-State Retirement Act in- Chapter 49 prov1des for

. '(' under Internal. Revenue Code Sectlon 401(k) to, supplement retlrement benefits accrued. by - 7

" SEVIER SCHOOL DISTRICT .. . |

T TR

~ ! 1

'
PP
i

The Systems are estabhshed and governed by the respectrve sectrons of Chapter 49 of the Utah

_the administration of the URS and plans under the direction of the Utah State Retirement Board -
" whose members are appornted By the Governor. The'Systems issue a publicly avarlable ﬁnanc1al
~réport ‘that mcludes finaneial statements “and required supplementary information for the
Systems LA ‘copy of the report may' be obtamed by writing" /to the Utah Retrrement Systems 540

y East 200 South Salt Lake C1ty, UT 84102 or by calhng 1- 800 365 8772

! T
Co

._-(l\-

Plan members in the. State and School Contrlbutory Retlrement System are requlred to contrlbute
1.00 percent of annual’ covered salary, and the Drstnct contributes 13.89 percent .of annual
covered salary For employees partrcrpatmo in the State and School Noncontributory System, -
the Distri¢t contributes 13 38 percent of annual covered salary. - The contribution rates. are the,

. actuar1ally determingd rates ‘The contribution requirements of the Systems are authorrzed by
statute and specrﬁed by the Utah State Retrrement Board

)7 ‘ _ A S I ‘ o

-

N d

“ years ended JunejO are-as follows*‘ | ‘_" R

'I' B : T s

" The Drstrlct s contrlbutrons to the State and School Contrrbutory Retrrement System for the

vom

PR

17

Year : EmployerPard | ' \ Salary‘Subject

¥
U

B . Employee
* 'Ended- Paid ! - \"‘/7' . for Employee Employer SN . toretirement ~__
" June BQ thub_ﬂgms ' g;Qntnbutlons antnbutlons - Co nmbutrgn
State and School Contnbutory . ) L ' ‘ i ) CL
. 2005 80 7 L0250 S Sosps s v 9112 5 102502 -
T 22004 Lo o987 4786 . 16,901 195,716
2003 i 1001' 3 N 5,006 ©os018 ' 100,129
State and School Noncontrlbutory T - R o .
T 20050 08 T R B T I S 833260 § - . 13,701,494 - °
Sy 2004 T N R R 0 - 1,528337 - 13,063,351 -
ST 2003 Lo 0 0 1,486,552 © 14,293,763 7 . v
L i e v . S v

. . A el . : g . L
- . ' : \4“ s - :

. The .contrrbutlons were equal to the requlred’ contrrbutr.ons for'each year.

Defined Contrlbutlon Plans - The D1strrct also partrcrpates in a deﬁned contr1butron plan

C) partrcrpants in the Systems. Employees covered by the State- "and’ School Noncontrrbutory ‘
~ Retirement - System have a contribution of 1.5 percent of lcovered salar1es automatically made by

the Dlstrrct Employees part1c1pat1ng in the Systems can make addltronal contrrbutlons to the
- A SCREIU 46 .- '
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- ----month followmg the date of death of the qualifying employee.

401(k) plan up to specified l\imits.‘ | Cohtrib'utiox'fs ‘and earninés ma"y be lwithclrawn by , the
employee upon termination or may be used as supplemental income upon retirement. The 401(k)
plan funds are fully vested to the participants at the time of depos1t Plan assets ate’ adm1mstered o
and held- by URS. : :

The District employee’s voluntary contributions and the required contr1but10ns to the 401(k) for

_ the Fiscal year ended June 30 are as follows:

Year _ Employee . : Employer Paid o i
Ended Paid for Employee . BE
. June Contributions Contributions . -
i 401(k) Contributions _ -
2005 $ 300,794  $ 214,738 - .
2004 . . 215,522 .. 193876 R
- 72003 7 262,362 212,099 '

The District also offers its employees a deferred compensation plan created in accordance w1th'
Internal Revenue Service Code Section 457. The plan, available to all full-time employees
permits them to defer a portion of their salary until future years. Employees are eligible to -
voluntarily participate from the date of employment and are vested 1mmed1ate1y upon

participating. Employee contributions to the Section 457 plan totaled $25,033 for the year-ended

June 30, 2005. The assets of the plan are administered and held by URS and thlrd-party
administrators. o
P
Early Retirement Incentive ~ The District provides an early retirement inceritive'p‘rogram
Ehg1b111ty is restricted to those profess1onal/cert1ﬁcated employees who have a minimum. of ten -
years of full-time (at least 35 hours per week) service in a professional or certlﬁcated capacity
and position with the District, and who are eligible for full retirement (full retirement: being -

defined as 30 years of service) under the prov151ons of the Utah State Employee Ret1rement Act.

- Professional/certificated employees receive 35 percent of the difference between base salary of
the current teacher's salary schedule, and the step and lane, which they are on'at the time of &

retirement. This amount will be reduced by the amount, which the employee is eligible to recewei. ;

- under the Social Security Act at the earliest possible date (irrespective of the amount of 'old age .
" insurance benefits under the Social Security Act actually received by the employee). Quahfymg

retirees can receive benefits up to a maximum of four consecutive years.

Under the policy, the District will maintain the -cost of the group 'insurance for hospital, surgical 7
and extended benefits, and life insurance, with employee paying their applicable share of the

* premium, equal to the rate paid in the year of their retirement, until the employee becomes
. eligible to join Medicare; or up to a maximum of four consecutive years, whichever occurs first,

but not to exceed the cost of a couple's coverage. Qualifying District employees who.retire prior
to age 61 shall have the option of continuing the group insurance benefits beyond the four year
period by paying 100 percent of the applicable group premium. All benefits will termmate the

47 o B TR




' respectrvely Future retirement payments-of employees who have elected early retirement are v
7% shown.as a desrgnatron of the general fund unreserved fund balance and are recogmzed on an’ -
accrual ba315 as an expense in the government-w1de statements in the year of retlrement Thrs :

( ! / Is
’ J I -
\

; N ISEVIER SCHOOL DISTRICT 1 I AP A
- Notes to F1nanc1al Statements
S Contmued r \ \

The number of ret1rees currently ellglble to recerve beneﬁtSrat June 30, 2005 is 17. The Drstrlct'
 direct payments to retirees in'the years efded June 30, 2005 and 2004 are $96,873 and $139 034,

\‘_

The legrslatlve audltor cornpleted a state w1de audrt of all pubhc schools mtended to provide the -
legislature with an’ estimate of the l1ab111ty for- post-employment beneﬁts Sevier School
_ District’s estlmat)ed unfunded lrabrhty over the next 30 years is approximately $2.7 million. The

Dlstnct is takmg steps to chanoe the ex1st1ng pohcy, which: wﬂl reduce thlS potent1a1 11ab111ty

N I ' ' ! C o TR T ' o

NOTE6' RISKMANAGEMENT e T T

YR '. (

- Lrabrhty arrd Property The District also mamtarns insurance coverage for general automobile,
L personal 1njury, errors\and omissions, employee dishonesty, and malpractice liability up to.$10

mllhon per, occurrence through policies admini$tered by the Utah’ State Risk Management Fund -
(Fund) The District also insures its. bu11d1ngs mcludmg those undér construction, and contents

~ -against all insurable risks. of direct phys1cal loss or damage W1th the Fund.. Property ph}J'srcal

: premlums which are designed to pay claims and build sufficient reserves so that the pool w111 be- .
' ‘able to protect the part1c1pat1ng entities w1th its own capital. The pool remsures eXcess. losses to

damage is insured to replacement value with-a $1,000 deductible; “automobile physical damage is

- insured to actual value with a $1,000 deductible; other llab111ty is limited to the lesser of $10
" million or the ‘statutory limit. The Fund isa publrc entity -risk pool operated by the State for the
benefit of the State and local govemments w1tlﬁn the State The District pays annual prem1ums
to the Fynd. The F und obtains 1ndependent coverage ‘for msured events up to $25 mrlhon) per

locatlon ‘Thrs is a' ‘pooled drrangement where'the part1c1pants pay expenenced rafed annual

)
preserve the caprtal base. Insurance coverage from coverage by major category of risk has
remained relat1vely constant as compared to the prror ﬁscal year Insurance settlements have not”

)

L exceeded 1nsurance coverage for the past three years S L o

. . - T . ,.' L . .
Workmen S COmpensatlon The District prov1des Workers compensatlon insurance through
the Utah School Boards Risk Management Mutual Insurance Association, ‘which is a rlsk pool.-

" This workers- compertsatlon insurance applies to bodily injury by accident or ‘bodily i injury by '

! drsease caused or aggravated by the cond1t1ons of employment The insurance limits for bodily
. injury by acc1dent (each a¢cident), bodrly 1nJury by disease, (pol1cy hmlt) and bodlly injury by

. disease, (each employee) is $1 million. This is.a ‘pooled arrangement where the participants* pay
: expenencedfrated annual premiums, which afe desrgned to pay claims and build sufficient reserves

" sothat the pool will be able to protect the participating entities with its own capital. The pool

ginsures excess “tosses to preserve the, capital ‘base.. Insurance coverage from coverage by major .

~ “\ category of risk has remained relatrvely constant as compared to the prlor ﬁscal year. Insurance
settlements have not exceeded 1nsurance coverage for the past three years. - -

‘7& A - ‘ - 7 1 ' i
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. ' - Health and Accident, Life and Long-term Disablility = The District. pro\v1des comimercial .
o coverage for health and accident coverage long-term dlsablhtles and hfe msurance for employees o
. ' ~ who qualify. ) -_ | - : : P
, " ~ The Dlstnct has not expenenced any -significant reduction in 1nsurance coverage from the
- , prev1ous year and insurance settlements have not exceeded i insurance coverage for the past three

-' l :years : | _ N
- : - : . ‘ o ’ C

7 'NOTE7.  LONG-TERM DEBT | T Ty,

- Long-térm liability activity for the year ended June 30, 2005 was as follows: A
) Beginning o . Ending ’ I ' “Due Within -

e S aTT : coo - R

. __Balance Additions Reductions -~ Balance - ' One Year
Governmental activities:. : ‘

Bonds payable: ~ w o Lo S
General obligation bonds - $ 18,705,000 - $ (975,000) $ 17,730,000 ' $ 1,020,000
: Deferred amounts for issuance . __ ) Sy
- premium ‘ : - - Lo - S
™~ Total bonds payable, net 18,705.000 - (975,000) ~ 17.730,000 . 1,020,000
.’I'") - . .. V ) ' B ... ’ . o B
Compensated absences payable 797,216 "~ 137,835 (134,043) - ~ 801,008° - ',,j - _121‘0,745’
" Early retiremel_lt payable ~_ 184,700 - 374,362 - (96.,873) 462,189~ .I ' 178,452
" Total governmental activity ' 7 ' : Ty rl L
long-term liabilities $ 19,686,916 512.197 § (1,205916) §. 18993,197 . $- 1339197

’ Payments on the general obligation bonds are made by the debt service fund from pr..operty'-'taxes' ; -
" and earnings on investments. Compensated absences payments are made by the internal ser\'/ice_ '
- fund and early retrrement benefits will be paid by the fund in which the employee worked ‘ _
| The annual requ1rements to amortize all general obligation bonds outstandmg as of June 30 ﬁOOS
including interest payments are listed as follows :

" Year ending

June 30, Principal Interest " Total
12006 $ 1,020,000 $ 809,018 $ - 1,829,018 o
2007 1,070,000 760,313 1,830,313 ’
2008 1,125,000 706,013 1,831,0‘13{' :
‘ 2009 1,180,000 _ 650,740 l,83_0,740" ) _/,-.'_
L 2010 l,240 000 590,725 1,830,725 s A
. 2011-2015 7,055,000 2,104,481 9,159,481
" . 2016-2018 : 5,040,000 450,808 - 5,490,808 TR ’
' Total $ 17,730,000 § 6,072,098 § 23,802,098 ‘ o L /
- , ' v )
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” begmmng on June)l 2005 through June' 1, 2009; interest from 5.05 Jpercent to '5.35 ‘percent.

$9, 830000 1998 refundmo bonds, due in annual mstallments of $80 000 to $l 350,000 begmnmg
-, on June 1,2000 through June 1,(2017 , interest frdm 3.60 percent to 4 45 percent. Durmg the year e
o ended June 3b 2004 $55 000 of thrs bond was defeased: o o . ) 9,,320,000

-$2, 050 000 2000 serlal bonds, due in annual mstallm%ts‘ of $155 000 to- $150 000 begmmng on

- June 1, 2004 through June 1;2018, intefést from 3.00 percent to 4. 20 percent Dunng the year ‘ o _
. ended June 30 /2003 $115 OOO of th1s bond was defeased ' . LTl 3,500,000 °

s Ty e SEVIER SCHOOL DISTRICT
A l\ " Notes. to Financial Statements
T . />y ., Continued . S
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'General Obhgatlon Bonds — General obl1gat10n school bu11d1ng bonds payable at June 30
2005 ‘with the1r outstandmg balance are compnsed of the followmg md1v1dual issues: )

' ) ) ) ' o [ - P Lo
N ' '/ - ), B 7 e v ' 4 o 4

$l2 550 000 1997 semal and refundmg, due in annual mstallments of $650 000 to $820 OOO

$8, 885,000 of thistissue’ was refunded in October, 1'998 Durmg the year ended June 30 2003

]

. $650, 000 ofthrs bondwas defeased. . L T 3‘;01__5,00(‘)
o . e - Lo T e =

i P I
| | ! H i

oo v ! -
h

June 1, 2005 through June 1, 2017; interest from 5.00° percent to 5.80 percent Durmg the year

o ended June 30, 2003,\$155 000 of thrs bond was defeased.; .- o = 1,89‘$,OOO~ N

P

$3, 650 000 2003 serral bonds due in annual mstallments of $35 000 to $1 755 000 beomnmg on

P oo .

"

- e e 3 111300000

T H 2 " N ~.
Y * / L Nom -
St e . , . oL T

S The general obhoatlon bonded debt of the D1str1ct is lumted by state law to 4 percent of the fair
o market value of the total taxable property in the District.- The legal debt: limit at June 30,2005, is- B
.. $48 956,064. Genetal obhgat1on debt at June 30, 2005 is $l7,73‘\0,000, resulting in a legal debt

b marg1nof$30 526064 o N T I L

h Defeasance of Debt - October 15, 1998 On October 15, 1998 the District dpfeased certain -
- general obl1gat1on bonds by placmg the proceeds of new bonds in an’ 1rrevocable trust to provide
" forall future debt serv1ce payments on the old bonds Accordlngly, the trust ‘account assets and-
“ . the l1ab111ty for the defeased bonds are not, mcluded in ‘the District’s ﬁnanc1al statements.. At June

30 2005 $8 885 OOO of bonds outsta,ndmg are con51dered defeased L )
ST W K

- i

| Compensated Absences - The D1str1ct accrues vacatlon for twelve month or full—year contraet

employees -Employees accrue between ten and twenty-four days a year depending upon length

of service and position with' the District. The District policy limits an- employee S maximum
accrial to be two, times their annual vacation leave earnings. The District is"liable to the-
' employee for days: earned but not taken. All vacatlon plus related payroll taxes are accrued when

1ncurred i the government wxde and 1nternal serv1ce fund ﬁnancral statements ‘This hab111ty is

recorded an add1t10nal expendlture of $29 417 bnngmg the accrued 11ab1hty balance to $184, 986 ,
The 11ab1hty 1ncludes related: payroll taxes that - would normally be: pald on vacatlon benefits.’ ThlS e
_amount is updated on“an annual basis to’associate current resources w1th current uses. The‘} ]

Dlstrrct pa1d $14 779 to employees ‘who terrmnated or retired durmg the ﬁscal year.
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The District Leave Policy allows employees to earn leave at the rate of 1.2 days per Wcrking
‘month with a maximum of 240 days capable of being accumulated. Employees are hrnrted by the -
number of days that can be taken in any one fiscal year to 15 days or under a long-term illness -
situation up to 60 days, which is the maximum that can be taken in any one contract year"
regardless of the employees accumulation. The retirement incentive is a stepped percentage _
based on the total number of days accfued by an individual upon retirement. - The percentaoes
vary between 12.50 percent and 42.50 percent. The maximum number of days the DlStI'lCt will
provide the retirement leave incentive for is 240 days. The District does not reimburse
- employees for unused leave upon termination except.for employees eligible for retirement.. All
~ leave, plus related payroll taxes are accrued when an employee réaches:a combination’ of age and
years of service that qualifies them for retirement under the current guldelrnes of the Utah
Retirement Systems and the expense is incurred in the government-wide and internal service fund
financial statements. This liability is serviced through the internal service fund. This expendrture
will be recorded in the initial year the employee quahﬁes for retirement and ve\sts their leave:
incentive payoff. During the year ended June 30; 2005, the District recorded® ‘an additional
- expenditure of $108,418, bringing the accrued liability to $616,022. The liability mcludes ﬁmge
benefits that would normally be paid on leave termination benefits. The Drstrlct pard $1 19 264
to employees who were ehgrble under the policy during the fiscal year. . = . -

'NOTES. . DESIGNATED FOR UNDISTRIBUTED RESERVE

‘ ‘k Utah state law allows for ‘the -establishment of an undrstrlbuted reserve. The Bcard must
- authorize expenditures from the undistributed reserve. This reserve is for contrngencres

—

- settlement of contract salaries for District employees. The undistributed reserve may not exceed
S percent of the current fiscal year’s total general fund budgeted expenditures. Use of the reserve

requires a wrltten resolution adopted by a majority vote of the Board filed with the Utah State ‘

Board of Educatron and State Auditor. : :

PR

'NOTE9. LITIGATION | | | S

.

‘There are lawsurts pending in which the District is involved. The District's counsel and insurance
carriers estimate that the potential claims against the District not covered by insurance, resultmo
from such litigation, would not matenally effect the financial statements of the Drstnct

NOTE 10. - GRANTS

The District receives significant financial assistance from federal and state governmental agencies
in the form of grants. The disbursement of funds received under these programs generally
' requires compliance with terms and conditions specified in the grant agreements, and is subject to
audit by the District's independent auditors and other governmental auditors. Any drsallowed

- - g g - ey " n . g - _.._ _.
. . s - n " ) ; " .
¢ - . - 5 o J i R
- - - . . - - - g e . - i o
- . s - . . . ) ) | . .
3 . E ' - - - \
B . " . - N . o

" According to State law, the District may not use undistributed reserves in the negotlatlon or-. -

c1a1ms resulting from such audits could become a liability of the general fund or other apphcable o



,_) Y y

NOTE 11.

| o)
J 3 :
i ‘
{
. ‘ :
1},,/,—
\
’ ) 1

‘\i

o~

~

SEVIER SCHOOL DISTRICT
‘Notes to Financial Stattements
Contmued

~

" t

- ht “\(‘

RELATED PARTY

K

ey

P )
- : {
. . !) . i
s N J
N N
l - ~
' | ' ™.
1 .
- ~
- /
a b / .
, ‘ 4 [ M
- o
' i
/ .
i | -~ -
s ’ N
- : ) v,
' / ) g
" ) -
o Ct
4 _7 ~
.
- -
e e |
/ i
( =l
: : 1 i
. i )
N .
\.> - \\
0o
") b
B .
' 2
X
< il
N il
! ..’ |
L ) /
' t
s \ | i
M .
4
- /

Ty
MRS

o fund. Based on prior expenence D1str1ct adrnlnlstratlon beheves such drsallowance if any, ,
would be 1mmater1al ' ‘ :

e The Dlstrlct has a board member Tom Hales who isa’ part ownér of Hales Sand and Gravel, Inc
: . . : ‘During the current fiscal year the District: expended $41,949 with Hales Sand and Gravel, Inc.
R . These: expendltures were for constructlon projects and construction related matenals in ‘the
., Di trict that ywere. awarded through the District’s regular procurement b1dd1ng process wherem
Haies Sand and Gravel Inc was the low bldder on these pI‘OJeCtS or matenals ' "
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Major Governmental Funds

General Fund The General Fund is used to account for resources which are not requlred legally or by
sound financial management to be accounted for in another fund. Utah law deﬁnes the General Fund as
the Mamtenance and Operation Fund. : :

Debt Service Fund — The Debt Service Fund is used to account for the accumulatlon of resources and
payment of general obligation bond principal and interest due annually. Financing is prov1ded by an
annual property tax levy not to exceed .0024 plus an additional levy in an amount not to-exceed 10% of
the cost of the basic program as authorlzed by Utah Code 53 A-21-103 and 53 A- 17a-145 o \‘ P
Capital Prolects Fund - The Capltal Pro;ects Fund is used to account for the costs incurred in

- acquiring and improving sites, constructing and remodeling facilities, and procuring equipment; necessary

-+ for providing education programs for all students within the District. Financing is provmled byan

. annual property tax levy not to exceed .0024 plus an additional levy in an amount not to' ‘exceed 10% of
the cost of the basic program as authorized by Utah Code 53 A-21-101 through 105 and 53 A-l7a—145
Also, state funds can be obtained by qualifying under guidelines established for districts determmed to'¢
be in critical need for constructlon bulldmg aid. Utah law defines the Capital Projects- Funds as the

/ i '. ’
Cap1tal Outlay Fund. RN,
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SEVIER SCHOOL DISTRICT ~  , - = | -
* Comparative Balance Sheet . S T

VA General Fund

o ' - :' ! N .
g ; ) . o ; .
- ' B o 2005 2004
Assets: _ D s . i L o Co ‘
. Cashand investriients. - Lo T 8. 9613855 8 9006 528"
_ Receivables: b o h o o
Property taxes. ™ s B N T 2,856,271 2,658,975 ‘
Other governments,. | . |~ ‘ o T 776,087 307,492

Other receivables o Tt
_ Due from other funds oo

J

D ) ‘ Total liabilities and fund -
' balances S

Totqufundbalances o R

e asosars o

Yea.rs Ended June 30, 2003fand 2004 © - ’

U 207,385

40,759

\ W Y - -
. Inveritories - T L e ! SRS . .
‘ Advances to other funds SN, L - - . _'
Ve Motalassets o o o T L § 13453598 © § 12013754
/. ,-"- : e o S RN = = : :
Llabllltles and fund balances > T . |
Llabllmes Y , . . ! E « [ R S Ny
Accounts payable’ * [ R . $ 2110500 'S 1,525,425
gz:r:)egt;ai:?:;ds'l e - "“\[- e - ;‘_-_1;,929‘,9-‘98 ; 1,832,?43‘
Unearned revenue.r , ; e ‘" .
- Propertytaxes -~ 7 ' . < N 2, 894 663 2,707,731
\ ', Other governments '~ ~. = L ) ¢ . 3,000,762 - 2,874,483
Local sources N “y T V5007 A
Total tiabilities ™~ ~~pm o e S TS _9.945423 - | " 8.940,182.
\Fund Balances e \ ‘ N
- Reserved for: 4 ‘/ JE ST N L
Tort liability &transportatlon‘ 7 N \ - 42 ,243 - 60,546
) Advances/ U, o0 : “"’T TR ' - A
Debt. service T Y ' , - -
“Unreserved: P R P B ‘ - - s
Desxgnﬁted for: . | o VRN S .. , o ST
Undistributed reserve- 7 7 : ' S ~1,300,000 1,300,000
Early retirement . - - , B 462,189 184,700
'\ Propenty taxtécapture . <o 5 T ; 161,494 ¢ 148,493
( Undesignated, reported jn: ~~ * . ‘ . 7 L
I‘«‘ , ' Gemeralfund - Tt " 1,542,249 1,379,833 -
‘ / -Capital pro_lects fund’ LR DR A S, . N oo
o Specml revenue funds + " - ' | - - N - T _

$

3,073,572

)]

T ¥

R . 7

-13.453,598.
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- SEVIER SCHOOL DISTRlCT .
Schedule of Revenues, Expendltures and ‘Changes in Fund ‘Balances Budoet and Actual
‘ |  Genetal Fumd. .~ 0 v 1 "
~Year Ended June 30,2005 - ,/, .
Wlth Comparatne Totals for 2004 .
. Vgriance with ) i
: ; 2005 . Final Budget- - - 2004
Budgeted Amounts - Actual Positive . Actual .’
Original Final Amounts (Negative) Amounts -

Revenues: ) :

. Property taxes 2,544,103 S 2,745,002° S 2,761,767°  § 16,765 § 2,618,372
Earnings on investments 150,300 240,465 249,187 LT 8,722 . L145,096 )
Other local sources 144,850 221,207 222878 1,671 Lo 175,880
State aid 17,911,905 20,527,882 17,823,564 1(2,702,318) . 17,002,940
Federal aid 3,305,406 3.663.278 3,164,261 ' (504,017) ' 3.253,076

Total revenues, 24,056,564 27,402,834 24,223,657 ‘ ( 3,].79,177) 23,195,364
7 ‘Expenditures: o
Current: !
Instructional servnces 17,146,631 19,903,207 16,781,917 © 3,121,290 - 15,550,960,
Supporting services: ' ) ‘ R N o
Students 6_03,876 645,‘640 553,468 . 92172 - © 541,746
Instructional staff . 261,517 265,099 261,810 P 7 1 ‘255,288
District admlmstratlon - 555,125 569,715 514,771 54,944 510,349
School administration 1,416,264 1,454,184 1,406,167 : 48,017 1,404,571
Business/data processing 448,090 - 470,289 446,387 . - 23,902 + 401,129
Operation and maintenance of facilities 3,195,023 3.362,593 2.720.081 ) 642,512 3,144,173
Transportation 1,097,757 1,143,008 1,084,453 '58,555 1,040,644
Total expenditures 24,724,283 27.813.735 . 23,769,054 C 4044681 22,848,860
Excess of revenues over expenditures (667,719) (410,901) 454,603 . 865.504 a 346,504
_Other financing sources (uses): : L J
Transfer out - . (20,000) (20,000) - N Ly '-'_
Net change in fund balances (667,719 (430,901) 434,603 . 865,504 : 146,504 .
Fund balances - beginning 2,324,065 2,727,068 2727068 - - ' 27271068
Fund balances - ending 1,656,346 $ 2,296,167 $ 3,161,671 $ 865,504 .§ ' 3,073,572
?L\‘ ‘
i il
1 ) “\’
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o , « - ' SEVIER SCHOOL DISTRICT R
. , Schedule of Revenues - Compared to Budget K -
~ ) (U ‘General Fund o i !,
. ' . Year Ended June 30,2005 ‘ _
. - ‘ Wlth Comparatlve Totals for 2004 PN ) |
. " . ) A I !
\ - - ) °oos L : 2004
, i o \\ ) Varjance with',.
) N LT Final "~ ¢ - . _FmalBudget- !
Ses L Budgeted . . 4 ' Actual Positive Actual
RS Amounts _ ~'___ Amounts __(Negative) __Amounts
<, B - N e BN . - T T - >
" Revenues: . o TEe el S - A '

Local Sources: ' R N T : \

Y Property,Taxes o ol $ 2745002 $ 2,761,767. $ 16765 . ' $ 2,618,372
Eammgs on Investments . 240,465 . o7 249,187 - 8722 - 145,096
“Tuitions , ) - : 59,000 o 7o 60,135 I 1,135 60,115
OtherLocalRevenues Ty 162 207 162 74) 536 o 115,765 -
¥ Total Local AR L 13,206,674 3,233,832 ) 27,158 2,939,348

" Stnte Sources: ' B o [ - o
RegularBasnc Prog;mms - . - Lo _ v ’ T
! "' Minimum School Program - RO 7,’43§;786 S 7432362 @4y o T 7672287

" Necessary Small- School ' <o 41,043,984 L /01,043,984 -0 < 1,008,767

" -Profdssional Staff Costs ' 1024220 - 1,024220 0. 1,001,337
» AdministratiyeCosts - D104 104736~ _ 0 103,200

S Tom Unrestncted Gm - | 9605726 9605302 gy 9,785,591
RestnctedBasw Programs - T ‘ : T R
¢ Special Education - Add On T 2,526952 o T 1-,102’,368:' -.(1,424,584) 897,907 , -
.-Specml Education - Seif-Contained - 173312~ ) 173,312 T N 158,479
T ‘ExtendedYearProgram/SeverelyNDlsabled L 66921 r6,692 . ‘ 0 10,320
.| Special Education - Institutions/Tmpact Aid DU os3019 L 53,019 N 0 53,244 -
© . Applid Technology -AddOn': 1037:604 " 853346 . (184 zss) 528,158
Applied Technology - Set Aside ™~ - . 720287 ° 1720287 _ v 19,545,
-'Class Size Reduction ,",,\ ‘ ~-- 625623 611 458. . ( 14, 165) o 570,938
. - Total Réstricted Grants - I ¥ /1) 482 . (1623007) . .. 2238591
- Special Populatlons > ! ) LT . .
) Accelerated Leaming - Glﬁed and Ta.lented . 47235 . ) 20 255 . . (26,980) B 14,215
¢ 'Accelerated Leammg ‘Advanced Placement . 2251 e 0 - . L 2,251y 2,602
Accelerated Learning - Concurent Enrollment oS3 o 97,792-: \ . ;‘(127,506) ’ 123,893
At Risk - Regular Program g . : 79 865 Sl T 70,687 L (8,178) 74,054
- At Risk + Pregnancy Prevention 0~ ) [ s 0" 42,009
JAtRisk - 'Homeless &Mmonty : Lo 15 746 . = 6 784 o - (8,962) S 1217
" ‘At Risk ~-Youth inCustody | N i ~ 227, 774 . 151 A5 R (76 289) 258,554
. Interventions for Sfudent Success ) ’ 180, 622 113,698 7 (66,924) 186,942
, Alternative Language. = 13,209 - +1,869 - (11,340) 3,110
" Quality Teaching Block G(ant o 985 ,588 " . 641,540 (314,048) 449,984 -
” Local Discretionary Block Grant ' k 236, 369 ) 236,369 0 241,168
Incentive for Excellence. ¢ i : ’ o 0 11,443
i Educational Technology Imtml:ive R \83 338'-- ~ . 41,536 (42,302) L 21,396
I+, *. '~ Character Educatiori - T 2414 T 11317 - - (L,097)- ¢ - 0
School Nurse Program ! 8,003 - 2,379 7 (5 624) 4,716
., Experimental/Developmental - Ja : .0 2 RO 4 . \\_4_1,373
Retirement & Social Securi . k ‘2 548 884 ) , 2,551,238 2 354 2,342,409
" Transportation To and From ' eI - 712,779 " 0 721,766
Iriservice Education:: O L 9675 ('."; ~ 5870 (3,805) - ~T 18,868
1 "InserViceEducation1 Adorseménts\ T N |t S 1 - 0 ‘ - 325
Guarantee on- Transpprtatlon Levy \ PN 0 0 . 7,203
Voted Leeway ~ , [ g k2_80',807, - o0 ) (280,807) 130,544
7 BoardLeeway i . 106,178 106,178 . - o, 126,982: -
K:-3 Reading Achi ément . ' . 1. 204,712 157,223 toe 0 (47,489) .0
- Library Media'Resources * ! . ) -0 RS (R o 0 11,938
S Teacher Supplles&Matenals o o~ 44,033 ° . 42324 (1,709) - 43,105
‘ Driver's Education R / 45000 L 35874 N 9126) . 60,389
‘ ( SubstanceAbuse Fees&Fmes et [ 2552 - 21552 ' ] ' 2,612
U-PASS s 38475 Y 12,051 c (26424) 15,718
Comprehensive Readmg Grant -, © 78,889 -59,866. - (19,023) S0
Six Trait Writing Grant; coo T 41,000 41,000 : 0 -0
o Uﬂ’aﬁs Online Testing - o VA 63,271 | 63271, 0 0
C One-Time Salary bopus - Legislature 169,680 ./ 169,680t —-- . 0 0
Other Revenue from State’ Soémes (Non-MSP) 54,513 . | 54156 - (35D . 54163
Totl Special Pupose * . . y 6478667, 5399780 7 (1,078.887) 4,978,758
Total State Sources S 20,527,882 - 17,835,564 ' - (2702318) i 17,002,940
. = . wor e . B - \ ‘;;" A T
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SEVIER SCHOOL DISTRICT , Co e !
Schedule of Revenues - Compared to Budget /‘ . v L
- Geéneral Fund - N T . ) K

Year Ended June 30,2005 . - . . IR

v

Federal Sources:
Unrestricted Grants-in-A.id:
Public Law 874
BIA - ISEP Tuition Funds
Federal Forest Service Funds

Total Unrestricted Grants

Restricted Grants-in-Aid:
* Public Law 874 - Special Education
- BIA - ISEP Special Education Tuition Funds
Indian Special Education Part B
Title I - Indian Amendment
NESS - Improvement Funds-
NCLB - Title IA !
NCLB - IID Educational Technology
NCLB - VA Innovative Programs
NCLB - Assessment Funding
NCLB - IITA English Second Language
Title I - Neglected & Delinquent Children
Public Law 94-142
IDEA Capacity Bldg
NCLB - IIA Teacher Quality
Medicaid .
. Medicaid-Administrative Qutreach
"NCLB - IVA Safe & Drug Free Schools
Technology Literacy Grant
Leadership & Development .
Small Schools Spe¢ial Ednorsment Grant

Vocational - Perkins -
Total Restricted Grants
Total Federal Sources

Total Revenues

' With Comparatlve Totals for 2004

‘ 2005 2006
Variance with i
Final Final Budget - . .
Budgeted Actual Positive “Actual
Amounts Amounts (Negative) . Amounts
A
51,486 51,436 0 57,501
555,890 560,990 5,100 / 557,600
41,929 41.929 0 43,049
649,305 654,405 5,100 | 658,150
38,020 26,751 (11,269) : 215531
96,254, 78,771 (17,483) 93,556
0 0 : 0 530
273471 171,879 (101,592) 159,021
0 0 : 0 3,561
656,837 563,593 (93,244) 550,069
: 19,475 19,475 0 23,548
! 26,981 26,981 0 35,337
0 0 0 8,424
5,372 5372 0 3,330
11,165 0 (11,165) 0
856,731 856,731 0 761,195
9,893 " 9,893 0 14,076
238,039 235,689 (2,350) - 227676
561,925 392,165 (169,760) " 486,436
35,187 4,010 (3L177) 76,754
23,192 23,192 0 25,022 ;
0 0 0 - 1,048,
8,903 8,903 0 19,978
71,730 6,653 (71,077) 0
79,798 79,798 0 83.834
3,018973 2.509,856 (509.117) 2.594.926
3,668,278 3,164,261 (504,017) [ 3,253,076
$ 27402834 24223 657 $ (3179177 5§ 23195364

59
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T SEVIERSCHOOL DISTRICT - R
Do Schedule of Expendltures Compared to Budget C R C
" General Fund . B oy
Y AN o | = ' T RN YearEndedJuneSﬂ 2005 e oo ) C e
B ' ‘ Wlth Cqmparatlve Totals for iOO4 SN

L O ) I

~

Lo ! s 2005. . L2004 A
L o ) ' o o Variance with -~ o e
* Final Budget - P ’ ) [

Positive . Actual

v ; . v - oy ‘ " s )
T R T
- o e o - Budgeted Actual

\
\
-
)
,,

N - 2 I Amounts ; \‘.".Amyolmts . (Negafive) _ Amounts
. Expendltures i ‘ - -~ * V,:"- - b ] i |

: Imstruction: | . - i
Salaries - Teachers B -,
: Salaries - Other Instructional Staff i
Ll Employee Benefjts. .
1, -Contracted and Purchased Services , |

Supphes Matenals and Textbooks -

Equ1pment RN -
" Student Body. Actwntxes SN

Total ",':‘ -

’ Support Servnces to Instructlon ‘
/Student e .t Ly

Salaries . " i~ L

Employee Beneﬁts P

Contracted and Purchased Servxces
~ Supplies and Materials’
_\_Equxpment

| [

S Toml AL .-

, *Instructional Staff . |
‘Salaries . -
. ‘Employee Bengfits

"\ Supplies and Materials )

\ R T
' vl ! R

Dlstnct Admmlstratlon
Salaries
" Employee. Beneﬁts S
Contracted and PurchaScd Serv1ces
. Supplles and Matenals 1. :
- Equipment
‘Other Objects [

Y . Total NN

1,534,167

3,846,402 -
i '. 1,086,089 -
St ~1,‘024,3‘_13;.
' 2,231,098%

N . 18.400

Equipment = . .. - |

J . : ;o

[ c o

Admmlstratlon st
Salanes SO
, Employee Beneﬂts o

_‘ Contracfed ‘and: Purchased Se ices
,Supphcs and Materials - ..
Other Objects . / - '

. Total - - . 1454184
“ ~ } : y f N B .
- Busmess/Data Processmg - o

. Salarjes” 298,505

- Employee Benefits . 108,651

| Contracted and Purohased Servxces /- [ 43 833
Supplies and Materials . . T . 9.500
Equipment - - 8 500

Other Objects " ', . " "~ o 1,300

. N Vs

Total © ~ - " e 470289 |

i ' |

. ) ‘ o J

10162678

3625183,

© 659,752

736,887
626,342
110,978

§ 974,160
1,398,614 -

$

. -287,486

438517~ $
135,553 - ~
221219
426,337 .

1,131,259

778207
781,862
1604756 - 264,559

7422

9.276,720-.

3,307,133

11,220

19, 903207 '

-\ 16781917

15,550,960

423,175

138,494

23479.

l 14,492
46, ooo

406,598
¢ 132,365

2,402
_138

chT 11965

3031900

390,180

45362 " . 0

129,768,
L 13,655
8,143

- 645 640

553,468

'541,746

y ‘\
)

© 154,903
- 71,740

38456

Vi 138501

— 154195 _
69,114

146;943
68,460
39,885

- 0

A . "/266 078

” 135934
o 142,108
. T 4750

© 5,000 -

T 265,099

261810

259,058

Vi 126,586

106518
3,924

3,940 -
14745

255288

17,020 -
179338
35,590 * -
826
1,060
1110

119,097
3,978

. 14,209,

256,671 .
115,469,

905

", 15855

54,944

510349 -

565715
R

44,000
2,500

4150 f

1,032,584
- = 370950 -

. slam

. 361,774

" 30,855
_ 1,136
© 3780

1,008,622,

1,026,268
9,176 | 343,413
S 13,145 31,225
1,364/ ‘ 0
370’

23,962

3665 .

1/406,167

48,017 1304571

N

- 289,598
£109,073
34275

6,849

- 5,567

1025 5

$,907 e
(422) .
9,558
. 2,651
12,933
275

95,932
126,364

3,053
" 410

274153

1215

446,387

23002

- 40L129

I
[

. -. . - . P L .
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Operation and Maintenance of Facilities:

Salaries

Employee Benefits

Contracted and Purchased Services
Supplies and Materials

Equipment

Other Objects

Total

Transportation:

Salaries -
Employee Benefits

Contracted and Purchased Services
Supplies and Materials

Equipment

Other Objects

Total

Total Support Services to Instriction-

Total Expenditures

SEVIER SCHOOL DISTRICT

)

Year Ended June 30, 2005

Schedule of Expenditures - Compared to Bu
General Fund . o

| With Comparative Totals for 2004

dget .

\‘)
5

0

» 2005, - L2004
Variance with - o
Final Final Budget - ‘ )
- Budgeted - Actual Positive . \Actual
‘Amounts Amounts (Negative) Amounts
1,158,384 . 1,025,285 133,099 995447 " .
367,176 332,852 34324 318,986
1,033,033 577477 455,556 ; .. 1,080,455
741,500 727279 14,221~ i 696,710
62,500 57,188 5312 - : 52,575
0 0 0o - A
3.362,593 2,720,081 642,512 3,144,173
610,883 591,991 18,892 . . 568,518
192,809 176,663 16,146 166,547
71,370 55,786 15,584 163,264
152,500 146,373 . 6,127 130,758 -
111,946 110,697 1,249 109,805
3.500 2,943 557 L1752
1,143,008 1,084,453 . 58,555 1,040,644
7.910.528 6,987,137 923391 7297900 .
- T o
$ 27813735 5 23769054 § 4044681 § 32.348.860
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SEVIER SCHOOL DISTRICT . ' -

R Cdmgarative;Bdiﬁlfée Sheet . '
b  Debt Service Fupd '~ . " |

_ Years Ended June 30,2005 and 2004 -

- )

N \

;4 2005

Yoo Assets:, | - : _
_ 7 - Cash and investments | . - O AR
I . T A P S SR Coe
Vo .- Property taxes . . R L L . B 1,921,711
' " Other receivables ., . ' '

o e T el 1597

636,110 §

1,633,514 .

949

. i
i

r.

$

S Tomlassets, 0t |85 2600418

S ! i - ) : N ! Dty
: s A . N . Y

" Liabilities and fund balahces. (.- Y R

s Liabilitiess o - Y T - 0 T il S

) "~ Unearned revenue - property taxes ) s ‘
5 ‘Fund B'zile‘t;xrlc'es:; L T S . oo
o Reserved for: ™ - D U S S P

_\Debtservice / CyT Ty L s 664410

" ' l
‘

1,945,008

2465195 -

1,673,382

791,813

f Total liabilities zirl_xd_r‘fuﬁd‘bzilanée;, s ey S0 w8 - 2609418

- 2.465.195

N
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. s .
3 | - . m/ ( ’ ( l B
. n / . 4 - - — .
14 I . o \ _
H 2 LY - - -
A « [ >
n ) 3 ) ! R . - . y oy ~
el - !
i , e A -
» . ) -
~ s ' ’ - K
N ' ; - Y
, { N !
. | ) \ '
o : ;o D )

“~ - £
' ’ - f [
> /
. ! . .
. i I -
; .S ; .
,/, . - -
. i - N -
, .
. » il - ~
I L -
‘ o X } ! )
i g r
N i - e
. L 0 RS 62 L
A \ A ) e
‘ i S 2 . . i
I . . N — —
I - \‘
; \ ) . ) \ R R
i \ - oo =

. - B
| | ~ s,

_ - -\.;‘

. -




' . | . . .

. SEVIER SCHOOL DISTRICT

N Debt Service Fund
. " YearEnded June 30, 2005
" Wlth Comparative Totals for 2004

T

" Schedule of Revenues Expendltures and Changes in Fund Balances Budget and Actual

2005 . 2004
Variance with '
Final Final Budget - . U
Budgeted Actual Positive Actual
Amounts Amounts (Negative) __Amounts
Revenues: , :
Property tax ' ‘ $ 1,665,665 $ 1,675,850 $ 10,185 72,141,035

Earnings on investments T 28,800 31,207 2,407 ’ , 1'3,676 :

Total revenues ' 1,694,465 1.707.057 12,592 2,159,711
. Expenditures:

Debt service: : ‘ o
Bond principal : 975,000 975,000 - 945,000 -
Bond interest 855,160 855,160 S 886,690
Paying agent fees'& other costs 35,000 4,300 30,700 . * . 4,800

Total expenditures 1,865.160 1.834.460 30,700 1,836.490
. Excess (déﬁciency) of revenues over - ' .
(under) expenditures (170,695) (127.403) 43,292 323,221
Other financing sources (uses): g
Refunding bonds issued - - - -
Payment to refunded bond escrow agent - ) - L - -
Total other financing sources (uses) - - - _ : -
‘Net change in fund balances ‘ (170.695) (127,403) 43292 L 323,221
Fund balances - beginning ' 791,813 791,813 - 468,592
Fund balances - ending S 621.118 $ 664,410 $ 43292 ' 791,813
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L 5 ;‘\.
y SEVIER SCHOOL DISTRICT K
‘ Comparative Balance Sheet
SRR Capital Projecrs Fund ’
o Yearq Endcd lune 30 2005 and 2()04
- : R
Ny 1.._ ) r Sy
o , i -L: 7 - )
o - ' P - 2005 2004
¥ Assetsto ; N L .
Cash and investments ) - ) 2,612.419 2,927,427
. Receivables: - - s w
" Property taxes * i ) i 1,498,580 1,380,636
. Other receivables g y 1.376 _ 2912
i \_‘Total assets, ; $ ' 4112375 4.310.975
Lubllltus and fund bal.mées -
anbllmes e - '\ _ R
- Accounts payable¥, o i ¢ - S 1379224 S 712,945 -
Uneamedrevenue propertytaxes = - 1,518,641 1,403,430 - -
) o e =
Total llabllmes - i i 1,.897.865 2.116.375
“) ¢ Fuhd balapcgs: ’ o . h .
Reserved for: T i ' POV
Constmctlon comrmtments ) = 600,000 950,000
Um'eserved / ' N ! ‘ -
N Deswnated for: ‘ i _ Co S - L
Constructxon commltments ) ,//, 1,520,000 1,170,000 -
Undesxgnated g . , ' 194,510 . 74.600
" Total fund balances . 2.214.510 2,194.600
G Total habllmes ‘and fund . 3 o - ‘ :
" 4, . balanées.- ' - $ 4,112,375 4.310,975-
._' |
y i / o
AN (I
i -
A T
b i :
: . ' -
- s -
v .
.8 x
-
;64 -
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' - SEVIER SCHOOL ’DISTR[CT :
Schedule of Revenues, Expendltures and Changes in Fuid Bélances Budget
Capltal Projects Fund
Year Ended June 30, 2005 -
Wl{h Cdmparanve Totals for 2004 ‘

P

I

Revenues:
Local sources:
Property taxes
" Eamnings on investments

Total local sources
State sources:
Capital outlay foundauon
“Other

Total state sources
Total revenues

Expenditures:
10% of basic for supplies
Land and buildings:
Land purchases
Land improvements
Building construction & remodeling

Total land and buildings
Equlpment
Instructional
Maintenance and custodial
. Buses ‘
Data processing
Total equipment
~ Total expenditures .
Excess (deficiency) of revenues over (under) expenditures

Other financing sources (uses):
General ob'l_igation‘bonds issued
Sale of capital assets

[

!

.. Total othér financing sources.(uses)
“Net change in fund balances
Fund balances - beginning

Fund balancés - ending )

N
N
_n

3 o

Lo

2004,

2005 ;
Variance with' -

Final Final Budget - -
Budgeted . Actual Positive .- ‘Actual
Amounts Amounts (Negative) Amounts

1,434323  § 1,443,093 8770 . $ ) 1224153
75,000 78,617 36171 92,406
1,509.323 1,531,710 12, 387 - 1316 559
434,174 434,174 . 50x 808
434,174 434,174 - 501,308 ‘
1,943,497 1,955,884 12,387 1,818,367 -
- - - 325
2,348,620 1,459,998 $88,622 , 5,200,370
2,348,620 1,459,998 888.622 . 5200695
581,444 354,527 26917 ¢ 135317
32,000 24,019 7981 =~ | 26604
83,000 82,558 o 5442 L 80787
135,000 26,763 108237 . __6L47T2,
836.444 487.867 348577 304,380
3,185.064 1,947.863 1,237,199 5,505,075
(1,241,567) 8,019 1,249,586 (; 686 708)
3,400 11,891 . 8491 106409 - -
3,400 11,891 8491 " 106,409 .
Ty ok X
{1.238,167) 19,910 1,258,077 1@, 580}99)
2,194,600 2,194,600 - 5,774, 899
956433 § 2214510 1258077 § 2,194,600
{ '
|
o
\ ,\‘\
65 S
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Nonmajor Governfnenfal Funds

Special Revenue Funds o \

School Lunch Fund — This fund is used to account for the food service activities of the District as .
required by state and federal law. Financing is provided by local sales along with sub\‘stantial‘subsidi'_es
from the State of Utah and the US Government to help ensure that students receive low-cost,
nutritionally balanced meals.

Non K-12 Programs Fund — This fund is used to account for programs that are not part of the basic
educational program of kindergarten, elementary and secondary students. These areas include; adult |
education and preschool for disabled students which are primarily funded by the State of Utah and the .

US Government.  This fund is also used to account for costs to provide for community educa’uonal and
recreation activities, such as building operation costs during community activities and building and site
improvements directly related to recreational activities. Financing is provided pnmarlly by a recreation
property tax levy.
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;o - SEVIER SCHOOL DISTRICT "
‘ ‘ Combining Balance Sheet . !
: . Nonmajor Governmental Funds .
“ B June 30 2003 “
o v _;—Special R:ev,enue Lo -

School
} Lunch .

.Total
- Nonmajor
Non K-12 °. . Goyernmental
Programs -+ _-Funds-

Assets: T G

" Receivables: Co
Property taxes, ' : .
Other governmc)nts - B
Other l6cal - st "

F

- Inventories

i

C 375

Cash ang investments o 8 o0 154,956 s

81626 . -

- 105892

1834 s
166,750 166,750

151 T 300
- 105,892

396,790 ¢

- 81,626

Total’assét/s Yoo oo . $

346,225 1.

§. 408735, §

754,960

Llabllltles I : ’\

'Accountspayabl‘e SR S s

N

Accrued salaries & w1t11hold1ngs .

Unearned revenue!. L -
‘Property taxes

. Othergovernments

i

21, 691
13, 529~

(S
Voo

$ 56854 78,545

38,405 S 51,934

168951 -
62804' . 6280

168,951

f

Fund balances
Unresm/cd -
Undesxgnated '

35220 .

’

311 003

327,104

362.324

BLE3T 1392636

Totalfundbalances IR Ll -

'_'211005

' 816317

392636

.. Total habxl;tles and f}md balances . LS

" “- A

346225

oL
.

- 68

$‘; 408,735 ~°§

754,960 -
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/ SEVIER SCHOOL DISTRICT
Combmmg Statement of Revenues, Expendltures and Changes in Fund Balances

Nonmajor Governmental Funds [
\ [N . o
Year: Ended June 30,2005 e
; - h vl'.i\
. Special Revenue L
' ‘ _ Total .
- ‘ Nonmajor ™
School - Non K-12 © Governmental
_ Lunch Programs Funds ‘
Revenues: ‘ : j .
. Property tax _ ) - $ 158275 $ 158,_75
- Student fees : - 17,058 4 . 17,058

Lunch sales 474,870 L. S 474,870

Earnings on investments - 359 .. 359

Other local revenues - 51,340~ © . 51,340

State aid - 165,442 357,008 - 522,450

- Federal aid 798,197 64.993 ' - (863190 .
Total revenues 1.438.509 649.033 2087542
- Expenditures: ¢ W ‘

Current: : ) I
Instructional services - 480,533 - 'y /480,533
Supporting services: R ]

District administration - 11,434 foTL,434 0
Business - "16,351 . 16351 ¢
Operation and malntenance of facilities . - 113,412 113,412
School lunch services 1.421,907 ‘ - 1,421,907
Total e(pendltures 1.421,907 ~ 621,730 "‘ 2,043,637
Excess (deficiency) of revenues over IR Yoo )
(under) expenditures 16,602 27,303 43,905 |
- Other financing sources: . | R
- Transfer in 20.000 - ;20,000
) b I L ‘ !
Net change in fund balances 36,602 27,303 - 63905( -
Fund balances - beginning, as restated 274,403 54.328 - 32873 1\ ,/ ~ e
Fund balances - ending S 311005 S 81631 § 392636 -
ot
L )
S
69 Y \




B Flil.lld ‘Balan'c'es

AssetS' '

“Cashand uwestmems
Recewables

SEVIER SCHOOL DISTRICT

Comparative Balance Sheet
.. | School Lunch

Years\ Ended June 30 2005 and 2004

! Other govémi'nents

Other re¢éivables .
ST Inventones

1 Total assets
O :

L1ab111t1es
i

-Accounts payable\ |

-Total habllmes

Undemgnated o

.
B
)
| | 'y ’
VY " <
IR J
: H -
' ]
;"(
| : "
T e '
: Ko

i
. -
; s
. -
{0
_—— AY H

\

'

Llabllltles and fund balances.

¢
|

Accrued salanes &\mthholdmgs

.. \\ o

Total llab‘xlxtpes and fund balances

;
g
i
[

e

$

2005

Lo

- /\
2004 A

-

154,956

81,626
3,751
105,892,

$ 175,555

34,256 '

B
~93.176

346,225

S ,

-~ 303,199

Y.

21,691

m :. $ '
13,529 -

17,619
11,177

- P

- ~ .

. .

. 8
soA N :
- v

ieg. ¥,
i oS ' : ¥
4 . ~ .
\
\
\

35200

S

311,005
. 346225

274,403

28,796

$

-~ 303,199

i
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| SEVIER SCHOOL DISTRICT !
Schedule of Revenues, Expendltures and Changes in Fund Bdlances Budget and Actual
L School Lunch | N ‘ o
Nonmajor Speclal Revenue Fund
Year Ended June 30, 2005
. With Comparative Totals for 2004 J
2005 _12004...
Variance with F
Final Final Budget - o
Budgeted Actual Positive © Actual
Amounts Amounts (Negative) Amounts
Revenues: ' .
Local sources: ST o
Luneh sales - students $ 308,700 S 320,540 $ ) 11,840 ' $ 310,257
Lunch sales - adults ) 20,800 22,209 1409 - 19,055
" Other local sales : 124,000 132,121 8,121 143,119
Total local sources ' 453.500 474.870 21.370 : ° 472431
State sources: _ - : C S
State lunch program ’ 147,000 165,442 18.442 ' 153,802 ’
Total state sources . 147.000_ 165442 18.442 153,802
Federal sources: -
Federal lunch program . 100,000 98,045 : (1,955) 95,474
Breakfast program 52,000 53,729 1729 51,453
Free and reduced assistance 480,000 491,894 11,894 469,732
Other 108.500 154.529 46.029 101.893
Total federal sources ' 740,500 798.197 37.697 ! 71.8’552
Total revenues 1.341.000 1.433.509 97.509 tl 344,785
Expenditures:
Current: roy
Salaries 598,969 576,480 22,489 | 528,887
Employee benefits 183,812 170,514 13,298 _ 1_55,60‘8
Purchased services ‘ 29,775 20,289 9.486 . 19,533 -
- Supplies 83,160 83,807 647) 73,421 ’
Food 537,989 542,678 (4,689) i 49,__‘_1},2’47 b
Equipment 19,800 16,550 3,250 4,611
Uniform allowance ’ 7.792 11,589 (3.797) 6,308
Total expenditures 1.461.297 1.421.907 39.390 1.282.615
Other financing sources:
. Operating transfers in 20.000 20.000 - -
Net change in fund balances (100,297) 36,602 136,899 62,170
" Fund balances - beginning, as restated 274,403 274,403 - 2-12..233
Fund balances - ending $ 174,106 S 311.005 S 136899  §- ' 274403




‘,,‘ Propert}’taxes ! ST

Assets ‘ R L T
Cash and mvestments ' o
K ‘Recexvables .

Other oovemments

Other recewables L g o -

Total aSsets :
: = . Y
Lubllltles and fund balances : ! R '— ‘
Liabilities: . * i o E )
, Accounts payable ! - .
Accrued salaries & w1thholdmgs ) _ -
Unearned revenue: T I .
 Propertytaxes . .. . 0 T e
’ ;Q@her goi/emments o A S RS

L Total habxlmes e

Fund balances L

_ Undesxgnated S S

Total habllmes and fund balances :
. . i H I] ,
_ oo \ ,.
i .
Ve
- N
i -0 g
\ a4 -
5 s ;/‘
.J' . : T
j
b
) ) b
e 'A"‘ ,
= = |‘;.
, L
— | N
( N
L.
§ 5o
{ .
' \ P K »
\ A
. ” i N
Al - . )
o : B
: 72 3

i Wy !
A SEVIER SCHOOL DISTRICT, /
0 ’ (. Comparative Balance Sheet , '
L ) e ' - Non K-IZ Programs L
B : Yearq Ended June 30, 2003 and 2004, “

T

-1-2005 |

$ 241,834

T 166,750

. 131" ‘

2004

288,277

" 152,607

68

440,952

s '408 785

s o 56854

i 38405 -
168,951 - ..
62,894

160,714

37,038

155,468
33,404

' 386.624

- 327,104

810631

54328 . -

S 408735

440,950~
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i . SEV[ER SCHOO# DISTRICT o : T R
_. A . Schedule of Revenues, Expendltures and CHanges in Fund Balances Budget and Actual a
R ¥ ' ‘ NowkK-12 Prqgrams - N VK
'R * Nonmajor. Specml Revenne and ol
T . Year Ended June 30,:2005" : . g
e R : , /
: l ( , With Comparative Totals for 2004 | \ b
T 2005 \ 2004
Variance with - '
' ' : . Final Final Budget - : )
o Budgeted Actual Positive . 1 Actual
. o Amounts Amounts (Negat_ive) ,.'Amonnts
: ‘Revenues; : ' oo
I Local sources: ) o o
- Property taxes $ 157,313 158,275 962 $ 153;635
i o Student tuition 13,000 12,115 (885) - “ 179,880
l " Adult education fees ) 5,000 4,943 (57 L a9T3
i Earnings on investments 300 359 59! o278
" Miscellaneous revenues 51,340 - '51.340 - 16,180
: Total local sources 226.953 227.032 79 184,946
N _State sources: ; T ) T
. ) _Adult high school completion 68,701 41,971 (26,730) - - 63432
: 27 Preschool 302,806 266,643 (36 163) ;' 252,496
l Retirement and social security . 50.748 48.394 {2354 - 41,994 '
oo " Total state sources 422255 357.008 {65.247) 357.922
v+ Federal sources: . ' ‘ \ v '
, I - " Special education preschool grant 64,993 64,993 - e 165,548
Other federal revenue - - - / L
. - T —r )
Total federal sources 64.993 64.993 - o 65,548
'i Total revenues 714.201 649.033 (65.168) | .- 608416
" l LExpenditures: i Y|
. Current: . _ C L foos
| Instructional services 527,492 480,533 46,959 - ‘ 4()0,211
' e Supporting services: N I
n Distriqt administration 11,465 11,434 31 d o ..{1'9,103 '
l " Business 29,271 16,351 12,920 . L b 12,045 .
: ‘ Operation and maintenance of facilities 165,234 113,412 51,822 S 262945 -
- ..+~ Dataprocessing - ' 35,067 - 35,067 L
l B Total expenditures * 768.529 621.730 146.799 694 304 ¢
d o P Net change m fund’ balances (54,328) 27,303 81,631 k (85 888)
N I and balances beomnmo 54.328 54.328 - 140,216 .
N . : ) - N ™
N and balances ending S - 81.631 81.631: 8§ 54,328
HER SRV 'L.
- 7 Y "'I( »
.I . a . !\ rl" !
A . MR .
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_ Internal Service Fund . A

Internal service funds are used to account for the financing of goods or services prov1ded by one

department to other departments or schools of the District on a cost re1mbursement ba31s

‘Compensated Absences Fund — This fund is used to accumulate and allocate costs mternally among the

District’s various functions. The District uses one internal service fund to account for services provided
to all the other funds of the District involving employee benefits related to compensated absences:
payable.. All vacation and vested leave pay, plus related payroll taxes are accrued when incurred in the
government-wide statements and are included in the internal service fund financial statements.
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SEVIER SCHOOL DIST RICT
. Statement of Fund Net Assets
& " Internal Service Fund

| June 30,2005 and 2004 -+,

Llabllltles and net assets :

‘Compensated Absences Fund'

Assets . o
‘Curfentassets: ' & o . o
‘Cash and 1nvestments ' '

z(.‘

" 2005

2004,

801,008 § 797216

797,216

~ Total as_setsi. A

L1ab111t1es I tﬁ L S ]
Current hablhtres o
: Compensated absences payable

Non current habllmes

801008 §

‘140745 §

660,263

T 34475

_762,741-:

Compensated absences péyaBle leave | L _j; !

Total 11ab111t1es R

Net assets: o

801,008 *

Lo
Cop

197216

) ! . —

- Um-estrlcted ,/’ B "‘ - -‘; - : B re l\/ I

Total net assets SR A

| -t - : ' R

ok

Total liabilities and net assets

801008 §. 797216

. e e . R . . - . . . .
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T | SEVIER SCHOOL DISTRICT o N

' Statement of Revenues, Experises and Changes in Fund Net Assets e T

E . ’ ' InternalSerwceFur_ld B S
IR ! ‘ Juné 30,2005 . L Lo T
B ' With Comparatnve Totals for 2004 _ R 3

Operating revenues:

- Charges for services:
Vacation accruals
Leave accruals -
Other services

Total operating revenues

Operating expenses:

. Compensation claim payments - vacation -

‘ Compensation claim payments - leave
Employee benefits
~ Total operating expenses

' Operating income (loss)
‘Net income (loss) before 'tr"ans‘fers‘ ,
Transfer in

Change in net assets

Net assets--.beginning

Net assets.- ending

77

' ' Compensated Absences Fund

A

s

2005

29,417

s

log.418 -

2004

A s
L7 112,690
138,627

137,835

151,317

27,165
100,118
10,552

RIT VN
128,015
11,583

137,835

151317

‘.
|
- -
N !
- -
i " . .
" S | Tl
- | i
N
| .
._' il
$ $./
\
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.
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EREENEN P " SEVIER SCHOOL DISTRICT E AR
2 - ; . Statement of Fund Cash Flows KA
P i _Internal Service Fund - ' - =
oo - T , June 30,2005 BRER -
K S Wlth Comparatlve Totals for 2004 S :
! : - K } - .
R | L ._-'I\: ‘ P e t\“ _ '_éOmbensated.&bsences F_irmd P

2004 .

52005

Cash ﬂows from operatmg actlv1t1e5'

'

s Receipts from interfiind servlces prov1ded

' E . e Net castt proiuded (used) b}5 operatmg actlvmes
R A

h

“ e o s -_ ) 137,83‘5 ) $ . 151,317 /

) A o T3a043) T (32.833)
b N X - 118,484

o ' 3,792 © 118,484

T : --Net‘changegin:cash andﬁash equi.valents — - I

Cash “and cash eqmvalents begmmng

Payments to employees . '{__f‘ : T

. 797216

678732

_, f Cash and eash eqmvalents endmg BRI ) $- 7 "801,008 & 797,i16
D X Dlsplayed on, combmmg statement ef net assets as R o o . .
R JCash and. mvestments i P “$ 7 801,008 0§ 797,216
B ; NI A A -1 N B ]
g Reconc;hatlon of opera| m’g mcome o s ; S K g
o (loss) to net-cash provided (used) by operatlno actlvmes ! :
- Operating incomé (loss) - ! ' p U $ - L% -

Adjustments to reconcile operatmg 1ncome (loss) to"
“net cash provided (used) by operatmg act1v1tles
Increase in compensated absences payable ST

- :'_'(' . . Total adjustments e .
Net cash prov1ded (used) by operatmg actxvmes

118 484. - .

118424" -

370
" 3,792

N ". o ' —. ]
PR T N oncash mvestmg, capltal and financmg acﬁvmes: : _ none
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Fiduciary Funds , . R

¢

Student Activities Agency Fund — This fund is used to account for the funds generated by student

‘groups within the District engaged in activities associated with student life. The District has a fiduciary

responsibility concerning these funds to ensure their safety and accountab1l1ty

Central Utah Educational Services — This fund accounts for resources that belong to the CUES
organization. Central Utah Educational Services operates under an appointed Board of Directors -
comprised of the Board members from the seven school districts served by this organization. It accounts g
for the district's ﬁdumary responsibility as the fiscal agent for CUES. .



4+ " SEVIERSCHOOLDISTRICT . . .. -

o Combmmg Statement of Fiduciary Fund Assets and Llablhtles
o o AT Agency Funds

." Lo o Sy > June30,‘_200:> IR

Student - ”f‘x‘ Central Utah  Total _‘
Actlvmes . Educational - Agency-

P T o S Fund __-__Services . Funds_

Assets:

Cash andmvestments l o . LY e - -'585,931 ‘ 7$'-vg 398,953 $ 1,084,884

Accounts recelvable other governments - ] 7 - - 268275 .. 268275

Tomlasséts . o8 - 685931 $ 667228 8 1353159

Llabllltles L

Due'to studentgroups Y ‘ ; : ERN R | B 685,9371 S I . 685,9371v

- Dueto othergovqmments I T ' L - L 667;228 '_ - 667,2_28

- Total liabilities -

G 8 685931 - S 667228 ¢ § 1353059

- . - )

[

-



©, '/ SEVIER SCHOOL DISJTRIC“ll

Statement of Changes in Assets; and Llabl]ltles ) i o o
Student Activities Agenqy Fund - - ' S
Year Ended J'unq 30, 2005 .
"’ Balance at . - L oo B T :.'Baianceht[u :
July 1, 2004 Additions Deduction's .- June 30, 2005
Assets: N : . Lo . : ' S . .
Cash and investments o $ 636,424 $ 1.972.001 $ 1,922,494 . 685.931
: ' 3
_ Liabilities: ‘ "
" Due to student oruamzatxons : ) e L
Elementary Schools: . o . ) e ‘ -
Preschool = ' $ - 534 $ 996 ' § . 896 & 634
- Ashman Elementary - 38.179 , 126,556 120,645 | : 44,090 :
‘Koosharem Elementary . ‘ 866 12498 - SAL1440 2,220
" Monroe Elementary ' , . 11,268 82,940 . B4980 ) 9228
Pahvant Elementary ) 93 64,020 S 59,324 ; “? 4,789 .
Salina Elementary . : 16,803 91.632 ©.95376 ¢ 13 059 g
Total elementary schools 67,743 378.642 372,365 T, 020 '
. X . o } ‘ 7, . : ,"'" | I .\l‘
- Middle Schools: B L
. North Sevier Middle School . 27,688 107,177 101,359 . . - . 33,506
" - South Sevier Middle School 33,607 - 93,969 i 91,023_- . 36,553 -
Red Hills Middle Schoql ’ g © 37910 160,607 146,274 . . 32,24 3
Total middle schools ' 99,205 361,753 ‘ 338,656 L 122 3()7 _
High Schools and Special Purpese Programs: _ . : S .
North Sevier High School - 80,458 331,104 347944 ' 63618
- Richfield High School 222,060 490,763 - 495411 = ' 217412
South Sevier High School ) 146,784 381,076 348,867 - ‘ 178,993
Cedar Ridge High School 20.174 28.663 } 19,251 P 29,586
Total high schools ' 469,476 1,231,606 | ¢ 1211473 489,609
Total due to student organizations -8 636424 § 1972001 $ 1922494 $. 685931
| o —
B} N .
...... \[ Y ' . J’/_
I ! ' . § '
\ I
T
. .
] , AR
. Vo V :j) / =
81 ) pooT L )
| AT
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bt "7 SEVIER SCHOOL DISTRICT o s
b . , o k | Statement of Changes in Assets and Liabilities, - ... == -
CO Yy entml Utah Educational Services Agency Fund L

A T P YearEndedJuneaO,?.OOb

- v . B oL . O i NN !
Y S0 ' Y s . Y o . . S .

, I Y ' - N L . ='
/ v i A s b - ' l

N o .. : Balanceat . . ¢ o .7

. ( Ky e Lo -Ba'-la'mee"ét:
P T July1,2004 . Additions | Deductions S _June30,2005 -

RN ‘ R ST B T = - T - =

ot Aasets ) ' - T = L . ;

Cashandmvestments S I A S 1503995+ § 1502170 S . 1398953 -

X

[ \{. M . R N . : R /.‘. e Z"-’./‘ L

‘ . . -
" B : |

Y Totalassets ST s Usehort $PUL772270 0§ S 1669113 S - 667,228

' Recelvables from othe}- overnments v 166,943 268275 o 166,943 e 2678,27:'57

l L Llabllltles o e A o TR ‘ IR

K Due to-other government oroamzatxons

f) Total lxabllmes

’ - . : |
$ L 0,772.270 - ¢ $ 1669113 g 3 1667228 -

o - o e
Y . . o . ' o [

e
\

8 o s Lesod s 667038

______

Yy

B

o

b
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Total net assets

Source: Information taken from District's audited fin

$ 13,213,110

$ 12,413,771

$ 10,022,600

83

ancial statements.

© Ty 8,293,0817

| N - ) . ./ | o
. ! (B N AN . c v (
[N SEVIER SCHOOL DISTRICT T b : R
| Comparatxve Statements of Net Assets e ‘
7 June30,2005-200% ¢ .. SR
. K ' gt ! T
l , 2005 2004 2003 B 2062
' Assets B —
“Cash and investments . $ 14,110,182 $ 14, 023 735 $ 17,545,770 . $ 12 459 401
' ‘ Recexvables AN
- Property taxes 6,443,312 5,825,732 5,749,289 5 681,473
- QOther governments 857,713 341,748 " 560,844 369,940~
Other local 214,260 44,900 114,958 71,381
l Tnventories 105,892 93,176 1 91,900 IS 135 197 -
Capital assets: . ' )
Land and water stock 3,097,379 4,693,836 '.4,104,346 3, 073 410
l Other capital assets, net of: accumulated depreciation 21.421,161 .20.090.385 16435290 _, 16.879.938
Total assets 46,249,899 ~45.115,512- 44.602.397 - 738,672,740
Liabilities: TR
I . Accounts payable . 2,568,269 2,416,703 3,619,580 2 931 899 B
* Accrued interest 63,970 67,636 - " 73,625 - 83, 857 .-
Accrued salaries 1,981,932 1,880,758 - 1,867,297 1,858,033 " "
I " Deferred revenue: o L
Property taxes 6,356,265 5,741,841 - ' -5,843,650 5,458,933
Other governments 3,072,656 2,907 ,887 2,537,572 2,084,522
Other local - - 1,283 469,389, -
l - Noncurrent liabilities: _ - -
Due within one year 1,339,197 1,110,510 1,215,767 :1 112,409
Due in more than one yeéar 17.654.000 .18,576,406 119,421,028 ) __ 16 360,617
l Total habxlmes 33.036.289 32.701,741 34{.579;:7% I 30,379.639 -
AR .
Net Assets: : : oy
I[nvested in capital assets, net of related debt 6,788,540 6,079,221 i3‘,925,241 B 3 077 348 .
l Restricted for: TN :
School lunch 311,005 274,403 212,233 ¢ ‘ 119 854
Non I\-l? programs ' 86,822 59,519 145,279 70 819
Debt service 667,671 - 791,408 460,217 679, 131 '-\
| Capital projects 2,252,916 2,233,006 2,776,897 - 2,776 897
Unrestricted 3.106.156 2,976,214 2,502,733 ) 1,569:032




) , ‘ , I
VU B SN o SEVIERSCHOOLDISTRILT S L
T A ey Comparatlve Statements ofActlvmes S e v e
e DET R R A Governmental Activities . Cr R N L l
o e e June30 2005 - 2002 Sy e

- e P B i a0 w R T o o
. \'_ o R '_ ' 2005 22004 - - 9p03 2002
© Revemues: . - . VL T ¢ RN Y ;
" Program revenies: - ' ! PRGN S T T S L .
e Chatges for services . .t bt o 6223160 $ 577386 - § 583,526 - 8 567357 -
‘Operating ‘grants and contrlbutxons h 8,611,5627 T 6,927 473 C 7,146,083 6,556,960 . )
General révenues: .. | A ‘_: S =
L Propelty taxés - 6,011,813 6143 775 73,636,219 - . 5545125,
{ - Federal and state aid not restrlctedto el . D R A
specific purposes 1 ot 14,198,077 15 126,175 e 14,951,125 15,293,735 -
S * Earnings oninvestients - . . 13593700 . ! +1256,456 ; 316,038 386,379

Miscellaneous " P —o . (143,830 . 101,958 “-y- L 153639 . = 82939

ﬂ;talrevénues P 29946968 2135004 28786, 630 78432405

Expenses I R A L *_-‘ S o e
Instluctlonal Set:vxces S L ;5,19,526,03141 . .16,766,365 '17,32(),9"99 ) . 19,955,608

7 Sppportmo sérv_lces S AT o R S L
¢y Sudents o el 73468 e saL6 L s31512 546,158.
o ! Instryctional, staff 261,810 T 255288 L 267,037 - 335,799
sttnct admlmstratxon ' o 2526497, 529,744 - 523,340 -, 510,427
A Schqol admxmstxatxon i L 1,406, 167 C7 1,404,571 1,304,509 . - 1,515,780
Lo e - Businéss/data pxocessmg oYy ’ CAT1L,618 - | 424133 - - 413 6561 " 399,868 .
B - Operation andmamtenanceoffamlmes 2,861,418 3,431,099 1 3413, 955' 3,227,520
. ¢ oy . {, Transportation Ny e Laslser 1-,2;19,_927 o L196853 T 1169278
e School lunch services, o . ST o 11,422 971 : 1,283,629 - n11,244.989 - i 1,248,318
‘ Intexest on long-term llabllmes o L _ 855, 794 o 885, 501 S 840461 . . 932 0:5

'
A

T Totalexpenses v T L 39,147,670 S 26742005 ' 29057011 - 29,840,79.1 |
=~ ' Increase (decrease) in net assets . , 799,339 - 2,391,171 Coo L729519 : (1,408,296) | -
“ " Net assets - -beginning © - 12 413, 771" _10 022 .600 8,293,081 9.701,377.

ey Net assets - endmaﬂ\g $ 13213110 i 17413 71 -8 10022600 - § 8,293,081

, N o -

. Revenue and expenses i)er pupll T \ o _ nh N S : :
Property taxes - o s 1383 . LT s . 1284 g - . 1,245

ST 'Other local - A S o 2s9 21 T g0 - 233
P “State - R T P VIO 21321-;-'1 S R 4,126 4,148
LU Felderal R I 2926 U n 027 0 U g0g 757
A Total revenucs perpupll Joe -$ - 6889 2§ 6692 © 8% 76558 $ - 6383 ¢

‘E\penseperpupll R -6703 ,$ L6183 8 163 i '6698 3

; § o g L T RO
 Student Population’ - -4347 0 4353 o 4390 % 44;3

S StateAid L sasauss | -18,-01'6’,472',_“}_ 18,110,948 18478 600
DU Federalajd: o, VS e T 4027451 - 4037176 ' 3986260 3,372,095,
c o e T T 250563 T Dossers 22,097,208° 21.850,695.
6184% ey 64.99% -
BSO% . B8s% . 1186% B

’ “_‘ -_Sf_t-a‘te,Ai\d"V / . . \ o H . 62‘7é%
Federal Aid- Lo Ce LT 13459

Ty 3 Co(- o~ ey e
o) . . L :
o 0 -
i ! | .
- | T " N
. » Yoo \
| ) . : ”| H . [ R S SN ) E .
- oo e o Y . G T Lo . : e
Y [T L, S . = - : e - L
L (S o w o 7 ‘ T } } )
Fai e . . . FLN . F : L . i I - n

Sourée: ﬂifqrh;a_‘tion taken from District's .au’dited;ﬁnancial's.tateilnents. This.surmary itself has not been audited. /¥ !




* SEVIER SCHOOL DISTRICT

Geﬁera} Fund .

" Revenués l;,y Soiirce

A

! ; 1996-2005"
Year Ended Intereston . Other State Federal : ‘ Total :

June 30 Property Taxes Investments Local Sources Sources ¢ i Reventies
1996 1,801,372 185,643 552,004 13,917,745 1,073,287 7 17,530,051
1997 1,714,215 245,000 509,592 15,064,199 1,318,.595 C 18,851,601
1998 b 2,079,000 271,958 521,829 15,359,991 1,361,396 " 19,594,174
1999 2,494,917 296,534 550,456 15,892,888 1,452,8.1‘2 . 7"1‘20,6.‘87,60_7 ‘
2000 2,565,721 389,862 310,941 15,842,687 2,118,£69 S 21,227,380 _
2001 : 1,725,562 403,271 265,737 18,003,364 2,3’(7,06‘9’ ' 22,77;",003‘
2002 2,305,679 241,237 176,589 17,507,183 2,636,355 22,867,043
2003 ' 2,493,155 183,830 251,088 17,068,806 . 3,17.5,.6.92 : 23,172,571
2004 2,618,372 145,096 175,880 17,002,940 ‘ 3,253,076 ‘23,195,36’4‘ ‘ .

‘2005 ‘ 2,761,767 . 249,187 222,878 17,825,564 3,164,261 24,223,657 ‘.

Percentage of Revenues by Source
1996-2005
. Year Ended ‘ Interest on Other State Federal . Total

June 30 Property Taxes Investments Local Sources Sources _Revenucs
1996 10.276% 1.059% 3.149% 79.394% 61213% ‘ 100._0(_;)% )
1997 9.093% 1.300% 2.703% 79.909% 6995% ' 100.00%
1998 ** 10.610% 1.388% 2.663% 78.391% 6.948% ' 100.00% ‘\
1999 N 12.060% 1433% 2.661% 76.823% 7.023% 1100'(.)0% ‘-,_-
2000 12.087% 1.837% 1.463% 74.633% 9.978% 100.(30%

" 2001 ) 7.577% 1.771% 1.167% 79.049% 10.437% le.OO%
2002 _ 10.083% 1.033%. 0.772% 76.561% 11.529% l;()0.00%
2003 10.759% 0.793% 1.084% 73.660% 13.705% 100.00%
2004 11.288% 0.626% 0.758% 73.303% 14.025% . 100.00%
2003 - 11.401% 1.029% 0.920% 73.5387% 13.663% o 100.00%

** The District implemented a Voted Leeway of .0006 which was approved by the voters during the prior year general election

and a Judgment Recovery levy designed to recapture the prior year taxes appealed and returned to the taxpayers.

* Information for this schedule was obtained from the historical financial records of the District
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General Fund

'1996-2005

TOther -
"~ Local. ‘|  Sources

SEVIER SCHOOL DISTRICT .

' State o

A'-ve;’a:ge Lo

Fede'-r,alt - Total © Daily
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-0

"

1996 -

1997

" 1998 F
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C 'SEVIER SCHOOL DISTRICT B _
e "General Fund o e L S Ll
N oo Expendltures byFunctlon ' ) S
A - 1996-2005 i T
Year . o ‘ . Business/  Operation &. L
Ended ) Instructional District School Data Maintenance of : - Total
June 30 Instruction Students Staff Administration Administration _ Processing Facilities Transportation _ Expenditures
1996 $ 12208773 © § 342092 § 262305 $ 478,565 § 1,146,627 § 196,656 $- 2,11‘1,8-10 5 . 68'9,02\6|, $ 17,435,854
1997 13,094,366 420373 287,158 490,823 1,174,983 269,549 T 2,151,364 : ,.725,729. _ 18,614,845
1998~ 13,580,643 - 420,103 240,636 522,318 1,226,444 313.453 2452857, 795‘363 19,551,817
1999 14276270 394,362 280,051 367,725 1,267,893 322,972 2,511,382 i 869 803 f ‘1‘20;4_90,458
2000 14,605,549 425,505 264,294 467,385 1,290,626 305,078 . 2,523,68.(__) . -858/ 632 n “20j40,749
2001 15,344,348 479,174 . 282206 . 487,512 1,379,152 301,003 3165319 1032 387\ | 22,471,601
£2002 - --15;892,133 ) 546,158 - 335,799 477,793 1,515,780 393,917 : 2,935;/337 1 1;025 854 ‘ 23,122,771
‘2003 15,205,041 331,312 267,037 . . 304,406 1,304,509 . 407,653 .3,27,1,7'32% . 1020 646 '; ‘ 22,5i2;342 o
© 2004 15,550,960 541,746 255,288 510,349 1,404,571 ) 401,129 - 3,144,173 1,040,644 22,848 860 ©
. 2005 - 16,781,917 553,468 261,810 514,771 1,406,167 - 446,387 i_,_’]Z0,0Sl 1,03_4',453 23,769,054
General Fund
Percentage of Expenditures by Function ’ T |
1996-2005 ‘ g
Year : 7 - ‘ Ope'ratioh& ! N o A
Ended : _ Instructional District School Maint¢nance of R "Total
June 30 Instruction Students Staff Administration Administration _ Business Facilities _ Trar_‘lsportation .Expenditures |
1996 7 70.021% 1.962% 1.504% - ‘2.745% . 6.376% 1.128% 12.112% i \‘ 3952% - 100.00% °
-. 1997 70.346% 2.258% 1.543% " 2.637% 6.312% 1:448% _11[5‘5'7% 3899%. \\100 00%
1998 69.460%  2.149% 1231% 2.671% 6273% . 1603% .. 12.545% 4068%/ 1 10000%
1999 69.673% 1.925% 367% . 2.77N% 6.188% 1.576% 12.256% U 4245% v : ‘i__Oh_.O'O% i
2000 T 70.420% 2.052% 1.274% 233% 223% 1.471% 12.168% 4.140% ' 1[00:00%
2001 68.286% 2132% 1.256% 2.169% ° 6.137% 1.339% 14.086%% 4.594%_ 100.00% \
- 12002 68.729% 2.362% 1.452%  2.066% 6.555% 1.704% 12.695% .~ 4437% - 10000%
‘2003 T67.541% 0 2.360% 1.186% 2241% 5.795% 1.811% 14.533% (,__;‘,4.534% 109.00% j : A
12004 63.060% - 2371% 1.117% 2.234% 6.147% 1.756% 13.761% L 4.554% 10000% ) F |
L . ° . . ) - i .
2005 ‘ 70.604% 2.329% 1.101% 2.166% 5916% 1.878% 11.444%. . 4.‘562% N 100.00% o
. { - L. B s
* Business and Data Processing were combined into a single column to provide consistent comparability with the financial stateinents " ‘-
Information for this schedule was obtained from the historical financial records of the District : ' L (
U
) . 4 A
i 87
! v



L T R SEVIER SCHOOL DISTRICT -

. . T R U S General Fund . )

> o I C,ompnrison/6f1’_er=l’u|),il Expenditures. by Function. ! L A
R : : 719962005 -+ '+ ;. . o T

i . . . .. .
ool : ! . . i

e
} \ Lo o SR . : ) . B L - L . .
" .Year ! : o ! Sy ‘Business/ ©~ Operation &;: - . : ol ‘Average -
‘Ended’ ¥t i Instructional " District th\)ol ) - ‘Data. - Maintenance df © .y Tetal' - Daily- .
" Jurie30  _Instruction _Students . Staff - -Administration ‘Administration _Processing  Facilities  Transportation’ Expenditures Membership - -
. R s . . A — Y - A . - E - . - T -

h
{
:

o

1996 . 12483 7005 sy e o Lamo . 300 49t C 10 U 3845 - 4917 -

h . | c . _); B . Lo . N

3
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ey
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o0
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* Business and Data Processing were combined into a single column to provide consistent comparability, with the financial statéments R : i
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Coe N E 'Deeember 31, - -‘Pe_'r':eent of
o ~ ¢ 42004 . TofalTaxable -
., Taxpayer ; (O o Business__" SO f'-.l.Ta.xable Value . . Value .

' Canyon Fuel Company - - - CoalMlmng s s L%

Pacific Corp/Uteh Power = . -~ . = - ElectrrcalUtrlrty e B TdsssT ' '-431%J

' Qwést Communicatjons .~

Gommunications oo ooz L%
" ‘Walmart -} .+, DepartmentStoré . | o 9392476 L14%

i . [ ey - : S : R

% A i P - 7 ‘, ’ ¢ IS . . . _ ' ' “" .
" U.S. Gypsum Company o "~ GypsumProducts . : : . 5,993,885 0.73%

o s

' B . . | . i " " ‘- : .-:'” ‘—. /'.‘ ~_‘ . f .l Lo . . .
- Mark Greenw'ood_ §c_fRelated‘Pr0perties N 'H__otels and Restaprant o g . *5.284,669 - s -0;54%

. Questar Gas NaturalGas Usility - 5189039, . 063% |

Albertsons,” . . " GioceryRetail - . DL 4554690 L 05%
. Georgia-Pacific Gorporation -, ;. : o _Gy’bsum Broducts . o 3,753,967 : - 0.45%

Ve |,

Hales Sand & GravelTnc. . % Construction & Mining - - 3,625,239 0%
U IR = B S S 183445007  _ - 221%

Notes : ‘
‘The Schedule of the Ten Largest Taxpayers does not’ mclude taxable values generated from cornmercral motor vehlcles assessed and
. .prorated by the State Tax Commission throthout the state The ten laroest taxpayers 1dentrﬁed above have been détermined using real and
. personal property taxable va,lues only

t l

‘ For purposes of computmg the Percent of Total Taxable Valug, the total taxable value, including personal property, fee in lieu and fee Lo
" based values of the Sevier County area i§ used. The taxable value amount on other tables excludes the taxable value of the Richfield

R Redevelopment Agency on which the District does not collect taxes. The total taxable value ued to calculaté the percentage is’
$82> 963,-..0 whrch excludes the taxable value of the- chhﬁeld Redevelopment Agency L ‘ !

Y - - [

|

N Inforrnation for':"th'is schedule was obtained from'the S‘eV'ier'County Assessof's_Tax Rolls
P L »
- o - . /l
\- I -
1
- .

-
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. s . .

K "% Years Ended after June 30, 1993 through 2000 reflect estimates

“* Year Ended after June 30, 2001 reflect estimates based on the 2000 Census Report .
. . ot -
Information for this schedule was obtained from the historical financial and statistical records of the District dhee A
Py
T
|

. .
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l T . N ! '_ o ( B ! \\‘, K o ’- ) I . Y ey \ .
: ° , SEVIER SCHOOLDISTRICT SO S
l T § Pelcent of General O\bhgatlon Bonded Debt to Taxable Value S I
' o ' ) ! Borided Debt Per Caplta, and Bondeéd Debt Per ADM < o Lo
' . I : o For theYealsEnded June 30, 1996 fo 2003 S
l , : ‘ S Y ::  / o . . A . y
‘ . : s S A Percent of Bonded ¢ Average ¢ Bonded
. Year Ended Estimated " Taxable Bonded - Bonded Debtto  * Debt Per - - Daily -~ ~ Debt Per )
' . June 30 Population* Value (1) Debt Taxable Value Capita Memberslnp : ADM
- 1996 - 17,682 503,686,890 7,030,000 1.40% T 308 4917 L 11430
' ‘ 1997 18,238 587,529,864 17,095,000 2.91% 937 4,933 3,465
. - ' N . - | ' '
- - . A
S © 1998 18,238 . 632,375,822 16,64_15,000 2.63% 913; 4,839 3,440
- l S 1999 18,238 761,131,114 17,000,000 223% 933 4706 : 3,612
o 2000 18,238 797,458,946 18,365,000 2.30% 1,007 4,616, 3,979
, l 2001 18,842 737,005,249 17,635,000 2.39% ' 936 4,508 3912
A 2002 18,842 761,988,799 16,878,000 221% 896 4,455 3,789
| I - 2003 18,961 768,804,286 19,650,000 2.56% 1,036 4,390 4476 -
' ' St 2004 19,103 - 788,441,367 18,705,000 2.37% 979, 4353 4,207
C ' ’ s L
: 2005 19,455 8’5 965,220 17,730,000 2.15% 911 o '4,347 4,079
[ l (1) The taxable value does not'include the Richfield Redevelopment Agency on which the school dlstnct doe's N
not assess or collect taxes. i
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. SEVIERSCHOOLDISTRICT '~ * . ~ . = = !
. - Do p ) Complltatlon ofLeualDetharom A S R ‘
\.:-".‘),‘l,-. ) £ ; po ‘7 L : e e June 30, 2005

EstlmatedFamMarketValue(l) . 'f", LT N R L 8 1206401591

. "Falr Market Value" X 4% (Debt lelt) =;;.'48,7256,064‘

(
i
~
|
)
- N ) .
s .

. /“ Less Outstandmg General Oblroatron Debt b o B FE . - 7"'1\7,730,000 ‘

}

‘Le_galDebtlvlarginiAclditl’onalDel:’»rtIricdrring Czipa‘élty o "',,.- o 8 ‘,30,526;-064‘

N \.. [ ' .
o . RN S [ ¢ \ Lo ; ) .
— N B oy Lo ' . . /

i Computatlon of Direct and Overlappmo GeneralOblloatlon Debt

June 30; 2005 - G

- - N T N . L. T 3 . . . - . " g . . . . - .
s L ! \ - o x oyt ) Lo

- i ' ' -, o oo Lo o '\ . R
' e oo T AP SR A N ~=: Percent . :
Y ST O S © .- s~ -General - . . _Applicablé - '  Directand. ‘-

yooo e s e Y Obligation, T -, to'Sevier School - N Overlapping
L i Governmental Unit 7| b . . Debt SR District - . - Debt ' -
ACRERE DrrectDebt Y SR R P I o coe
L Sevrer School Dlstrlct S VTS 17,730,000 S 10000% § 17,730,000 -
RN A \.;u AR RN T T LT IR

/".‘ : . - . B : E RN A . . . . to. “ -E_.“ ’.
- wOverlapplng Debt A SN } '\ IR

A Sevrex‘County . ) o | 7,196,060 . C L. 100.00% - 7,196,060,
- Amabeua S T e T 10000% e e
e Awerr L N SAL000 Lo 100.00% Ly 541000 .

Elsmore o P N ) . -’_";"' S :10‘0.00%-.' -
S0, Glemwood, - T 10000% L

. - - ’-. Josephri o o ,(-_:_ N . ’ - 100-\()10%, L T -
o, N U Koosharem' . oo i T S 10000%: s

LN TiMomroe ;e e Lt S Vele ST T 10000%
o Redrrlond);:; ‘ B Co T T 10000% S

% Riefierd o vt T e 100.00%. -, -
.+ Salina =L T ST e 10000% . L

S T siged 0y T 19,014 - 10000% 19014
e ; - ,;_Ll‘otalof‘ T H T B ; - ) o ‘
N T ; -~ ~QY«¢"7,1.aPping'DQ'bt C | ' N : “1;755?074 - N : SR 7‘,\756,:074

. B - t -
. E, . - . - T : \ - . .
N : P ' . L o~ v f . . . . .
- L - T R ; N
) . R - : . - - . - - L )

TotalDi(rectand‘ T , . T S , C e
Overlappngebt o T8 T 251486074 0 .. . 0 . C§  25486074-

T Note(l) 'f e AR A o
For débt i mcurrmg capaCIty only, in eomputmo the fair market value of taxable propertv i : — o =
; Cinthe District, the fair market value of all tax equivalent property (which value- fncludes o '
\the values of motor Vehlcles watercraﬁ recreatlonal vehicles and/ all other tangible .. )
personal property required to be’ reorstered with the State) has been 1ncluded asa part o N
L d of the farr market value of the taxable property in the. Dlstrlct AR e o \
‘ IR _ .
Informatron for thls schedule was obtamed from each of the govemrnental entmes shown g !

o~ . . g Joow B 4 . L .
4 . ) (Y A FEER . . K

.
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SEVIER SCHOOL DISTRICT

Percent of Annual Debt Servnce Expendlturqs for General Bonded Debt to Total
' General Fund Expenditures

The School District issued a refunding bond series dated October 15, 1998 in the amount of $9,83Q,000 ‘
which refunded $8,885,000 of the issue dated May 1, 1997. This decreased the amount of interest
~ expenditure for the 1999 fiscal year and for future years.’

The School District issued a general obligation bond series dated February 3, 2000 in
the amount of $2,050,000, which will increase principal and interest for future years.

The School District issued a refunding bond series dated May 6, 2002 in the amount of $1,608,000
which refunded $1,580,000 of the issue dated October 15, 1993. This will decrease the amount of

interest e‘(pendlture for future years.

The School District issued a general obligation bond series dated February 26, 2003 in
the amount of $3,650,000, which will increase prjncipal and interest for future years.

Information for this schedule was obtained from the historical financial records of the District

97

1996-2005
. ~Percent of
Interest Total Total . Debt Service
" Year Ended and Paying Debt General Fund to General
June 30 Principal Agent Fees i Service Expenditures ‘Expenditurcs ‘
1996 670,006 453,641 1,123,641 17,435,854 6.44%
1997 735,000 393,956 1,128,956 18,614,845 ‘ ‘ §.66%
1998 . 450,000 1,013,553 71,463,553 19,551\1,81‘.7.' ! 7.49'%
1999 590,000 699,129 1,289,129 20,490,455; : 6.29%
2000 685,000 866,160 1,551,160 20,:740,749 : 0 7:48% ‘,
2001 730,000 914,157 1,644,157 22,471,601 | 7.32%
2002 - 785,000 885,838 1,670,838 23,122,771 ‘ 7.23%
2003 7878,000 827,744 1,705,744 22,512,3%2,: 7.58%
2004 945,000 891,490 1,836,490 22,848,’86.0. ' 8.04%
2005 975,000 859,460 1,834,460- 23,769,054I 1%




‘ . i The State Legislature during the 2001 sessxon changed the funding f fonuulas for sevcral programs.* Those programs estabhshéd above the lme would remain on the WPU fuudms_
structure-and those that were established below the line would'no longer recéive ongomg WPU increases and would need to be re-evaluated each year for possible increases.
.. Many of these programs, such as At Risk, the Local Program and- Care¢r-Ladders weré. estabhshed into dlfferent block grants atthe state level, with some local dxscrcnon as to the

;98 \

A expendlture allocations per the various pronrams w1thm the block grant. ;
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,__Inf‘onna'tion for this sche“dlix[é iv'as obtained-from the historical statistical records of the District:and the Utah State Office of Education

bl

B ! - \
. L E "‘
' o SEVIER SCHOOL DISTRICT , K .
Summary of Weighted Pupil Units (WPU's) . i

i _Yeurs?i‘.nded Jul_geJO, 19“96‘th|j0u;g‘.hJune30,‘2005 P ~ . . ‘

K - 00405 200304 ! 200203 - 200100 2000-01 1999-00 _ 1998-99 109798 199697 1995196 .
~' Pupilsin 0§ades k12 . 4,034:963 4087436 4160646 -/ 4305550 3;11,345.034_ - 4,213#.73? 4542 2™ 4304 4898793 4689.492
' Professional Statt o 469395 46578 - 470576 \{435_743 ;“473.31'0 U sty 452520 4"40.598 40608 420.579

' Administaiive Cos;Umfs o0 8000 . dgoo0 48,000 ‘f%é.oool 48000 ° }4752000" 48000 48000 T _ 48000
'NecessaryExxstemSmau Suhools sy ) 469194 ‘414;‘»".62'0 . ;120.824‘1‘7 . 427.430 260151 232,157 . " o03ss 195965 200793
Hnndlcapped \ T 163317 313,450-" ,ooodaso” lssiors  eo29ré 923511 912200 | 902415 | 880443 ‘?'63".80.4
. Yeuth in Custody | ‘ : - . P : ’.50,907_‘ 90.334 1102756 - 65.551. 55.946 ‘5‘7_;76'6;
AduLtHx.,h Completlon - . ‘ S T s na 32.160 22035 nan
-_vocamnamdumon \ 332754 318.549 V78 o 381789 '.361;,407 . 279.534 w262 205279 - 274997 1295270
A.ccelerated Leammg ‘ - - -' -l -‘ 79.7Q7' : 77907 85.508 ‘ 75..!;;9‘ 63.502 55:41"9
'AtRlsk Studems o . - : L J e I "_59.1613 397150 "#ﬁ.slss 45437 42120
EKCareerLad\ders : ] : L1260 244824 254243 255402 255 ~99. 257425
.. Class Size Reduction(K-6th Grade 262714 265089 " ié’sljoé_. ,2:7:0..576 L gmsse 279.934 245991 . 242938 109.392 106.120
f L@calprogram !. ‘ ) - N 3 . . P o 11364 119560 'f12;.34o:' 123.296 126.864 125;.5_403

Total Basu: WPUS 6,389.6'5.8‘ 6.472.446¢ 5.625:.3:97 6,674,660 7‘,3’30.55,7-' 7,254.77ﬁ" 7,3‘53',35'9"'_" 7;35'6_11\3'8"1 798481 7.195472 ”
SmteWPUValue : $  2,\18ng s 2150 s "2',‘15?2.. s -2}116 s 2006 s 1901 $ 184§ 1',791: s 1,739 s 1672
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. T SEVIER SCHOOL DISTRICT AL
Schedule of Average Daily Membershlp, Avemge Memberslup Growth Pércentage ‘
Average Da\lly Attendance and, Attendance Percentage \ W

S 1996-2005
B EnrO'llment Area - Membership Average A_veragef Average- :
- School . . North . South Daily Membership - ' Daily =~ Attendance
Year Koosharem " Sevier -~ - Richfield - Sevier Membership© Growth %:  Altendance  Percentage
11995-96 a9 1,212 2,343 1313 4,917 -0.87% 4608 S 9370%
- 1996-97 | 47 1,226 . 2,348 1,312 4,933 o 0.33% ,'4619 9"'31.6'3%
1997-98 © 44 1,196 2323 - 1276 4839 - -1'“.91%.1 ' \‘..} 4 526“_.;.-' . 93.53%
1998-99 | a0 1174 2,264 1,228 4,706 275%; B 412 ) 93.7:5%‘j o
__‘19"'99-00. 51 1,160 2,157 1,248 4,616 191% :'4,334'2 f“9l4.0\6%;')
12000-01 51 1,117 2,084 1,256 4,5:031 _ _'-21.34'%7- 4242 “ 94.’10%\= )
2000-02: 46 1,075 2,089 1,245 4455 7 -118% 4197 - Counive o
2002-03 48" 1,034 . 2,087 1,221 4,390 _. 146% | 4,143 9437%
20703-04} ' 61 991 2,096 1,203 4353 -0.875%'” ____._i-.4,1“26j?' . 94.79%
200405 -0 51, 994 2,085 1,217 4347 013% ¢ \"4,12“9" ‘94(;"'9'8%'

schools mcludmo non-resident. - O ‘ _ Loy
" Percentage of Average Daily Membership by Attendance Area o o J .'"\‘\_'
1996-2005 ' ' . f.\‘ ,
A , '
1 : Enrollment Area - Membership ‘Average L I !
: School ' i North South  Daily _ ‘.-!':‘ P
Year. - Koosharem Sevier ‘Richfield Sevier Membership ; Y E ‘
1995-96 0.997% 24.649% 47.7651% ©26.703% - 100.00%
- 1996-97 -' 0.953% 24.853% 47.598% 26.596% 100.00%
| 1997-98 ;- 0.909% 24.716% 48.006% 26.365% 100.00%
1998-99. ~ 0.850% 24.947% 48.109% 26.094% 100.00% (' .
199900 1.105%  25.130%  46.729%  27.036% 100.00% S
- 200001 LI31%  24778%  46229%  27.862%  100.00% B SRR
200102 1053%  24130%  46891%  27.946%  10000% R
2002-(53;' 1.‘0;3% 23.554% 47.540% 27.813%  100.00% - L
L 12003-04 | o 1.401% 22.757% 48.150% 27.692% 100.00% PR
.%(50'4‘-05 | ; 1.173% 22.873% 17.965%  27.989% 100.00% ' o : -

_Information for this schedule was obtained from the historical statistical records of the Di'strict'_'

99

This schedule excludes the Pre-Kmdergarten and YIC students and only reports the actual K-12 students enrolled in the DlStIlCt'S 12 ;!




A SEVIER SCHOOL DISTRICT - - : o
e Ethnic and Gender Distribution of Student Population | '-.* < 2y RN

YA

s .. = ..  Asof(Qctober lst Fall Enroliment Reports 1996 t92005 ' < C. _ i X
L P e T L 0ok0s | LQok04) k0gb03 © | 1-00b02 | LOGEOL 10600’ 1;0ct99 | 1-Ock98 T H0ct97 i*-1:0ct96
ETHNICDISTRIBUTION | B S U S IR /IS AP : : [

PerccntofStudentCount AR I R U R S e . K
Black , ;i X 019% 1 C010% - 031% 0% 0 024% - .022%: 028% 027% - 027% - 024% -
\Amerlcan Indlah/AlaskanNanve 434%. 4.58% 447% . 421% © 440% - | 4.55% 4.38% " 4.08% 441% . 461%
- Hispani¢ - T3.58% "3.00% - - 279%: 264% - 231% -, 2.08% . 2.00% 167% - 170% .~ 1.64%
- Pacific Islander = | - . 018% “018% , 018% | 014% "  009%  013%  006% . 006% -. 0.10% . 0.16%
¢ Asan’ . o e N023% 027% - 029%:- T 0.38%.1 022%, '026% 027% ~--031% ~ 038%
Cwhite - v olas% o 9187%  92.06% | 92.49% L92M4% ) 9276%. - 93.65%  9321% 9297%
Total .. 100.00% _100.00%: _100.00% _ 100.00% - 100.00% _ 100.00% . 100:00% _ 100.00%--_100.00% _ 100.00%
" Student Count ! :
o Black j
b Améncan Indlah/Alaskan Native '
' Hlspamc y
Pacxﬁc Islander
‘Asmn rg T
“White
Total * RN B
v AR
i GENDE‘R DISTRIBUTION:
PercentofStudentCount T T L I S T - o S
C Male g oof L SLIZ% . SLI% . T SLOO% . TSL7M% - S090%  -SL01% .. 51.80% . ' S178% 5122% 17 51.00%
* Ferale - 43.88% © 48.87%  49.00% . 4823%  49.10% 48.99%. . 4820% - 4822% - 4878%  4398%
" Total ST _100000% . 100.00% - 100.00% - 100.00% _-100.00%' _ 10000% . 100.00% :_ 100.00% - 100.00% ‘. 100.00%.
) . X o - // BN . -‘ ] T .-__‘v*"‘ . [ ! . . ‘ 7 '7:.. N — - E S
© StudentCount. B S : .
Male , TN 2239 L 22460 2248 L2310 2312‘.‘- ~2,330¢F . 2436 2486 . 12496 . 2,577
Female ,» ' . ./ L1417 2147 7 2160 N0152- 0 22300 i 8 v 2,267 2315 - 2377 - 2474

Toal . TTa580 4393 . 4408 4462 - 4582 . 4ses: [ i35 48l ~ 483 5051

\

. - L ) . , . . . e . .
- '\ .
=] R s o B

/ | . . - i N .
. N oy

N N 2 Y - LS | ST { RCRE | SR ¢ ~13L 12
~7200 T 197 T o188 200 - 208 .7206 196 s 215 . 233 -
132 123 o108 105 . 095 . 94 7 <80 ¢ v 83 ¢ . 83
1 8 8y [ -4 o 6 L 3 R TR 5 g .
S 13- T 10 12 10, 13 15y T
L4036, 4058 o~ 4127 4212 - 4237 4377; 4496 - 4542 . 469
4393 . 440817 4462 . 43542 4.568 . ' 4703 4801 . 4873 5,051

i

)

I\ L
Includes K-l" and Non—Remdent Studcnts R

=

|
v

Informatwn forthxs schedule was obtamed from the hxstoncal statlstxcal records of rﬂe sttnct L C ‘ o b
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A .

" Teachers

Classified Instructional Personnel

Principals
Supervisors, Directors, Admin. Assist.
Specialists or Consultants

Superintendent, Assistant, Business Mgr.

. Media Center Coordinators (Librarians)

Counselors & Guidance Personnel
Nurses
Clerical
Cus.to_dian
Carpenter, Painter, Mechanic, Warehouse
Food Service
Bus‘ Drivers
‘Total Full Time Equivalents

Percent Change from Prior Year

Teachers

Classified Instructional Personnel

‘Principals

Supervisors, Directors, Admin. Assist.

Specialists or Consultants

Superintendent, Assistant, Business Mgr. '

Media Center Coordinators (Librarians)
Counselors & Guidance Personnel

Nurses

Clerical

Custodian

Carpenter, Painter, Mechanic, Warehouse
Food Service ‘

Bus Drivers

'Total Full Time Equivalents

2004-05

SEVIER SCHO

oy
!

OL DISTRICT

‘i District Employee and Staffing Levels
(Full Time Equivalent - FTE) |
Years Ended Jurie 30, 1996 through June 30, 2005

2003-04

1998-99

2002-03  2001-02  2000-01 1999-00 ‘ “1997-"98‘ . . ~19§6797: . 1995-96
2209 216.9 2178 2227 2211 2187 2228 ’ 2254 -, .é27.‘6 2221
60.1 61.7 67.2 73.1 73.5 719 75.9 773.4 ; S 739 69.5
10.5 10.5 10.5 12.0 12.0 12.0 12.0 12.0 120 12.0
4.5 45 45 3.8 3.5 35 3.6 4.6 4.6 3.
36 - 3.6 3.0 3.7 4.0 40 20 20 2.0 20
3.0 3. 32 3. 3.0 3.0 2.7 2.7 2.7 2.7
10.0 - 10.0 10.0 10.0 10.0 10.0 10.0"“ . 100 i 10.0 10.0
50 50 53 a8 48 38 31 40 401 3
1.0 1.0 1.0 1.0 1.0 14 ; 1.3 1.0 . 1.0. L0
20.1 19.9 19.9 20.6 20.1 158 20.1 20.1 19.6 ) 1859'.
_-.29.6 ‘ 294 292, 316 315 29.5 294 284 28.1 27.0
85 ' 8s 8.5 8.5 8.5 8.0 75 8.4 80 7.9
311 302 313 317 317 319 32.9 320 30.9 32-.2
16.1 16.1 13.5 15.7 149 149 15.9 15.0 152 15.7
424I.0 419.7 426.9 442.2 439.5 4324 439.2 . 439.0 4396 427.6
1.02% -1.69% -3.45% 0.61% 1.64% -1.35% 0.05% 0.14% 280% - 043%
. i L,
Percentage of District Employee and Staffing Levels -
Years Ended June 30, 1996 through June 30, 2005 |
2004-05  2003-04 _2002-03 2001-02  _2000-01 1999-00 1998-99 1997-98‘1 1'956‘-‘97 .- .1995v9'6-
52.099%  51680%  51.021%  50.363%  50299%  50.578%  50.729%  51.344% ‘l 51.774% '-"51.9;14%"'
14.175%  14701% 15741% 16.531%  16.723%  16.628%  17.281%  16.720% ! 16.811% '16“.252% -
2.476% 2.502% 2.459% 2.714% 2.730% 2.775% 2.732% 2.733% 2,.730%_ . -2_‘8061%2
1.061% 1.072% 1.054% 0.859% 0.796% 0.809% 0.820% “ 1.048% 1.046% 0.842%
0.849% 0.715% 0.703% 0.837% 0.910% 0.925% 0.455% 0.45%% 0.455% 0.468%
0.708% 0.715% 0.750% 0.678% 0.683% 0.694% 0.615% 0.61:5%‘ 0.614% 0.631%
2.338% 2.383% 2.342% 2.261% 2275% 2313% 22771% 2.278% 2275% 2.338%
1.179% 1.191% 1.241% 1.092% 1.099% 0.875% 0.706% 0911%  0.910% 0.702%
0.236% 0.238% 0.234% 0.226% 0.228% 0324% = 0296% 0.228% o 0.227% | 0.234%
4.741% 4.741% 4.661% 4.659% 4.573% 4.57%% 4.577% 4579% 4.45\9%' ...' 4.420%
6.981% 7.005% 6.840% 7.146% 7.165% 6.822% 6.694% 6.46%% 6.392% 61314%!
2.005% 2.025% 1.991% 1.922% 1.934% 1.850% 1.708% 1913% . 1.820% \1.847% R
1.335% 7.196% 7.332% 7.160% 7.203% 1.377% 7.491% 728%% | "7.929"/6 ) 7‘53;0.‘3’97
3.797% 3.836% 3.631% 3.551% 3.381% 3.446% 3.620% 3.417% . 3.458% N 3.671%
100.00%  100.00%  100.00% 100.00%  100.00% _100.00% 1000(;% 100.00% 100.00% ‘.: 100.00% -

Information for this schedule was obtained from the historical statistical records of the District
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_ SEVIER SCHOOL DISTRICT
" ! .School Food Services Facts and Figures
Years Ended'June 30, 1996 through 2005

2000-01

.‘l K

participated during June, 2005.

" The District did not qualify to participate in the Summer Food Service Program beginning with the summer of 2001 through the summer of 2004. The number of meal§
shown for 2001 fiscal year reflects those who participated during the summer months of July and August, 2000, and those shown for 2005 fiscal year reflect those who'

Information for this schedule was obtained from the historical statistical records of the District based on claims made for reimbursement

2004-03 2003-04 $2002-03 - 200102 1999-00 1998-99 1997-98 g 1996-97 ) :1895-96
" Number of Operating Cafeterias ‘11 11 11 11 11 11 11 1 i1 ’ . 11”
Number of Schools Participating . i .
in Lunch Program ' 12 12 2 - 12 12 12 12 127 12 12 .
Stuﬂent Lunches Served:
Free 169,801 166,867 169,453 170,224 173,729 178,939 166,335 161,025 176,732 175,998
Reduced 90,300 88,187 80,350 74,099 69,432 66,689 64,890 72,364 72,184 79,179
Fully Paid 206,778 199.582 194,055 198.306 210.134 201,736 193,851 199,897 198,319 193,699
466,879 454,636 443 858 442 829 453.295 447,364 425,076 433,286 447235 = 448876
- Percentage of Student Lunches Served: ‘
Free 36.369% 36.703% 38.177% 38.440% 38.326% 39.999% 39.131% 37.164% 39.517% 39.209%
Reduced 19.341%  19397%  18.103%  16.733%  153317%  14907%  15266%  16.701%  16.140%  17.639%
Fully Paid 44.280%  43.899%  43.720% _44.827% d46.357% _45.094% 45.604% " .46.135% _44.343% _43.152%
100.00% 100.00% 100.00% 100.00% -100.00% 100.00% 100.00% 100.00% 100.00% - 100.00%
Adult Lunches Served 24,288 27,944 22,536 21,755 21,962 22,020 22,741 22,626 23,779 “ 25,908
Number of Serving Days . 178 178 178 177 179 179 179 179 179 179
Summer Food Service Program .
Children Lunches Served 21,066 ‘ - - - 11,265 ‘ 27,261 30,548 28,738 29,988 27,577 ~
Adults - © 401 - - - 140 378 549 540 708 . 654
- Number of Schoals Participating . :
in Breakfast Program 4 4 4 4 4 4 4 4 5
Student Breakfasts Served: : ) . ; N i
Free . 30,828 28,832 33,040 30,599 34,068 33,598 30,833 28,587 26,877
Reduced 6,324 8,206 6,004 5,654 5,520 3,898 4219 4,196 -, 3,086
Fully Paid 4560 4,384 4,234 4,289 3.305 2,680 2,656 3,355 2,393
41,712 41,422 43.278 40,542 42,893 40,276 37.708 36,138 32,856
Number of Serving Days 177 177 177 177 179 179 179 179 179
Average Number of Meals Served Daily: R . s
Student Lunch 2,623 2,554 2,494 2,502 2,532 2,499 2375 2,421 2,499 2,508 -
Adult Lunch 130 157 94 123 123 123 127 ' 1126 c133 o 145l
Student Breakfast 236 234 245 229 240 225 211 202 c1847
Average Daily Membership 4347 4,353 4,390 4,455 4,508 4,616 4,706 4839 4933 14917
Percentage of Student Lunches N o S -
Served 10 ADM 60.34% 58.67% 56.81% 56.16% 56.17% 54.14% 50.47% 50.03% 50.66% . 51.01% |
N _“: Y S
Price for Fully Paid Lunch 1.40-1.55 1.40-1.55 1.35-1.50 1.25-1.40 1.23-140 1.25-1.40 1.25-1.40 1.25-1.40 120-135 /1.15-130 .



Net Cost of Insurance.in Force '

. 'Informati;;n for this schedule was obtained from the. h.i'st(\)ricz_rl financial records of the District and the District's insurance cartier

L

e AL
oo : - SEVIER SCHOOL DISTRICT _ )
| - Schedule of Insurance in Force i N
: j R - June 30,2005 . :
R , ST, I - : Annual -
. Type Expiration Date Details of Coverage - Limits” Premium
‘ : : . L I ] ; -
Blanket Property,‘ { Until Cancelled " $1,000 D_edtii:_tible _ $1,000,000 for employees . § 61707
Fldehty & Boiler o 5 S o ‘ : - ;
i (. . , o
qukmens ?‘ompensatron Until Cancelled . B ' \ " List Wage§ 110,386
Publrc Offi cial Treasurer ' Untrl Cance]led ‘ $1,000 Deriuctrble . $1 ,5;00,000 each occurrence 1,615°
Bond . ‘ N - t T L ‘
General Liability“'- . Unt@l:Chn‘celied As’l_ilstec[-in’:the_s‘tctement.pfYalues [ ‘$10,,000,0(7)0 each occurrence ’ 51,040
e e P x K LW, " loss, or claim resulting:from ariy -
N i ~ B situation nof subject to a sub-limit
. -AutqrrioBile Liability .-. ’ Until Can‘celled ’ As listed in the Statement of Values - “'$10 000 000 each occurrence T o included
Lot ‘ ‘ . T loss, or claim restlting from any
i ] S . situation not subject o a‘sub-limit .
o \ v‘vj .: .- - \l . . R ‘:_ l ) ) ‘ .
-"Personal:Injury i Unt'rl Cancelled As listed in the Stétem_e_nt of Values $10 000 ,000 each occurrence ' included
. Liability e ) o ©"" “loss, ‘or claimi resulting from any
. o S e ‘srluatron not subject to & sub-limit
. Errors or Omjssi_ons . Until Cancelled | As listed in the Statement of Values $10 000,000 each occurrence _ included '
Liability N - " . | loss, or claimi resulting from any - )
- PN ) R N situation not subject toa sub-limit
Malpractice I’j__abrl\ity . Until Cancelled = As lrsted in the Statement of Values . $10 000,000 each occurrence included ¢ °
oL, A Y ' oo i { K loss, or claim resulting frcm any
e ' : r srtuatron not subject to a sub- hmrt
v s A i
‘Property Damage; A [EESIE . B :'. L ‘
Distrigt Vehicles - > Until Cancelled i $1,000 Deductible Vehiéle Value - 5,658
. Driver Education, 8] Until Cancelled - $1,000 Deductible Vehicle Value © 300
Bu;.es ’ Until Cancell_edl 81, 000 Deductrble *Vehicle Valug ~ 4.200
.y . : Tofal Co,st‘ofInsurance in Force : 234906 - -
The district received credrts against their i msurance premrum for the followmg areas: !
_i8elf Inspecuon (Lrabrlrty) ) . 7,656
SelfInspectton (Property) , s - T e 10,890
| . ' o R . S N o
e - - / oot ‘
A o Total Credits Against Premiums " 18,546 -

$ 216,360

’- - -
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v

Year Ended
June 30

1996 _
1997
1998
1999
2000
2691
2092‘

2003.

" Information for this schedule was obtained from the historical financial records of the _Distrilc't' o

| SEVIER SCHOOL DISTRICT

" Percent of Unreserved and Undesngnated Fund Balance to Total

General Fund Expendltures

. Unreserved and
- Undesignated
Fund Balance

600,569

- 706,613

637,750

753,035

997,881

1,234,138

673,684
1,158,682

1,379,833

1,542,249

1996-2005

Total
General Fund -
Expenditures

' -"'Percentof . .
Unreserved and.'
Undesxgnatpd
Fund Balance
to G'gnieral
Expenditures

e

17,435,854

18,614,845
19,551,817 -

20,490,458

20,740,749

22,471,601

1o

3,12

0

17

p—

[\S]
[S9)

2,512,342
22,848,860

23,769,054

3.44%

3.80%

3.26%

\ B

5.49%

291% -

5.15%

6.04%

- N
- 6.49%

T 3.68%

C 4.81%
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_ financial reporting.
-~ matters in the internal control over financial reporting that might be material weaknesses. A mbter{al

- performing their a351gned functions. We noted no matters involving the internal control over
- financial repomn0 and its operatron that we consider to be material weaknesses L S

‘Comnllance and Other Matters - , ) L ":.‘\, e j\’\ B

“ have a direct and material effect on the deterrmnatlon of financial statement amounts.
.- providing an opinion on compliance with those provisions was not an obJectrve of our audit and, .
- accordingly, we do not express such an opinion. The results of our tests disclosed no.instances of
- noncompliance or other matters that are required to be reported under Government Audztmg

. Cemﬁed' Public ﬂgcounmnts N
T A ’Pnfesswna[ Cof:poranon I Gl

iyl Box 663 A f‘\ ot v b
'thﬁﬁefd: ’Utaﬁ 347 1 S R
‘Phone 8966488 . L,

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON -

COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH . = .
GOVERNMENT AUDITING STANDARDS -

I R L ‘ _ - : R T

Sevier School Board _ _ _ oy

' Sevier School District : T
Richfield, Utah 84701 - o

* We have audited the financial statements of the governmental activities, each major fund and the
. aggregate remaining fund information of Sevier School District ‘4s and for the year ended June 30;

2005, which collectlvely comprise Sevier School District’s basic financial statements and have

“issued our report thereon dated September 22, 2005. We conducted our audit in accordance with -~

auditing standards generally accepted in the United States of America and the standards apphcable
to frnancral audits contained in Government Auditing Standards, issued by the Comptroller General.

~ of the United States. - _ Co

- Internal Control Over Financial Reporting . ‘ : Sy i “ 7\([;‘-;./ o

In planning and performing our audrt we considered Sevier School District’s 1nterna1 control over .

~ financial reporting in order to determine our auditing procedures for the purpose of expressing our

opinion on the financial statements and not to provrde an opinion on the internal control over
Our consideration of the internal control would not necessarily disclose’ all

weakness is a reportable condition in which the design or operation of one or more of the internal

_ ' control components does not reduce to'a relatively low level the risk that misstatements caused by
" error or fraud in amounts that would be material in relation to the financial statements bemg apdited

may occur and not be detected within a timely period by employees in the normal coprse of -

. As part of obtammg reasonable assurance about whether Sevier Schqol District’s ﬁnanc&al -

statements are free of material misstatement, we performed tests of its compliance with certain,
provisions of laws, regulations, contracts and grant agreements, noncompliance with which could -
However,

Standards. RETEE S P

109 o
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Th1s report is 1ntended sofely for the 1nformat10n and use of the aud1t comrmttee management,\ L

1 school bodrd, federal awarding agencies-and pass—throucrh entities’ and'is not\mtended to be and

should not be used by anyone other than these spec;ﬁed partles ' ST ‘ T .
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- Kimball & Roberts
Certified Public Accountants ! |
- A Professional Corporation - B
. Box 663 R i
Richfield, Utah 84701 o
| Phone 896-6488

REPORT ON COMPLIAN CE WITH REQUIREMENTS APPLICABLE TO EACH MAJ OR:._.. |
PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH -

- OMB CIRCULAR A-133

Sevier School Board .
Sevier School District

. Richfield, Utah 84701

- Compliance

.We have audited the compliance of - Sevier School District with the types of comipliance |
" requirements described in the U. S. Office of Management of and Budget (OMB) Circular A-133

“Compliance Supplement that are applicable to each of its major federal programs for the year ended
- June 30, 2005. Sevier School District's major federal programs are identified in the summary of
auditor's results section of the accompanying schedule of findings and questioned costs. .

Compliance with the requirements of laws, regulations, contracts and grants applicable to each of its

- major federal programs is the responsibility of Sevier School District's management. Our
- responsibility is to express an opinion on Sevier School District's compliance based on'our audit. '

- We conducted our audit of compliance in accordance with auditing standard generally accepted in
the United States of America; the standards applicable to financial audits contained in,Government ;

- Auditing Standards, issued by the Comptroller General of the United States; and OMB' Circular® |
A-133, Audits of State and Local Governments, and Non-Profit Organizations. Those standards "~
and OMB Circular A-133 require that we plan and perform the audit to obtain reasonable assurance

- about whether noncompliance with the types of compliance requirements referred to above that

could have a direct and material effect on a major federal program occurred. An audit includes

. examining, on a test basis, evidence about Sevier School District's compliance with. those.

requirements and performing such other procedures, as we considered necessary in the

circumstances. We believe that our audit provides a reasonable basis for our opinion. 'Our audit.
does not provide a legal determination on Sevier School District's compliance with -those ... -

requirements. R

In our opinion, Sevier School District complied, in all material respects, with the recgluir'erhents"'; S
referred to above that are applicable to each of its major federal programs for the year ended. .

June 30, 2005.

- Internal Control Over Compliance | It ‘:“

The management of the Sevier School District is responsible for establishihg and maintaining

effective internal control over compliance with requirements of laws, regulations, contracts and -
grants applicable to federal programs. In planning and performing our audit, ' we considered Sevier

School District's internal control over compliance with requirements that could have a direct and
material effect on a major federal program in order to determine our auditing procedures fdr the
purpose of expressing our opinion on compliance and to test and report on internal control over
compliance in accordance with OMB Circular A-133. _— —
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\ ,Our consrderatron of the mtemal control over comphance would not necessanly d1sclose all matters
* in the internal contiol that ‘might be materral weaknesses. A materral weakness is a condition in

‘which the design or operation of one-or more of the internal control components does not reduce to
-a relatively low level the risk that noncomphance with, apphcable requirement'of laws, regulations,

contracts and grants that would be material in relation to a major federal program being audited may
. ‘0ccur and not be detected within a timely period by employees-in the normal course of performing
' their assighed functions. We noted tio matter$ involving the 1nterna1 control over; compharce and -

" . 1ts operauon that we consider to be matenal weaknesses

\w‘i

Th1s report is 1ntended for the information of management and federal awardmg agencies and pass-

- / throuvh ent1t1es However, this’ report isa matter of pubhc record and its d1stnbut10n is not hrmted

KIMBALL&ROBERTS P C
Certlﬁed Pubhc Accountants T L
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SUMMARY OF AUDIT RESULTS

1

 SEVIER SCHOOLDISTRICT |, 2N

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

For The Flscal Year Ended J une 30 2005

The auditor's report €Xpresses an unqua11f1ed opinion on the comprehensrve annual
financial statements of Sevier School District. R

T

the Auditor's report on Internal Control and Compliance With Laws and Regulations. -

' reported in the Report on Compliance with Requirements Apphcable to Each Major B o -

' No instances of noncompliance material to the financial statements of Sevier School

District were disclosed during the audit.

No reportable COIIdlthIlS relatmg to the audit of the major federal award programs are’

' Program and Internal Control Over Comphance in Accordance With OMB Circular .

. A-133. . _ R -.‘.___\.!,,,“_5’, ‘,-! ‘ ;

i

The auditor's report on compliance for the major federal award programs for Sev1er U

C School District expresses an unquahfled opinion. : S

: -

9.

'FINDINGS - FINANCIAL STATEMENTS AU_DIT

. Sevier School District was determined to be a low-risk auditee. '

There were no fmdmgs relative to the major federal award procrams for Sevrer School
District.

PR
S

The programs tested as major programs include: Title I Grants to Local Educatron , }‘

The threshold for distinguishing Type A and B programs is $300,000. S \

None.

None.
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- 'No reportable conditions relating to the audit of the financial statemenits are 'réponed in-
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- Agencies, CFDA 84.010 and Medical A531stance Program CFDA 93.778. “; . K \/

FINDINGS AND QUESTIONED COSTS - MAJOR FEDERAL AWARD PROGRAMS AUDIT
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s Schedule of Federal Awards Expended 7 f- ;7T o ‘ v
I L N rooot For the Year Ended June 30, 2005 . o A g
;‘_ ‘/“ - ‘ . L ¥ ¥ Y - ] . ‘_s\.-" N . . |
L { B ¢ ' o | Federal o S oy "ll
Ve S | R : o CFDA Granto_r‘s_ " Grantor _-Director  Amount.of Ao
Federal Assrstance Prog__ : L Poe =t - == Number, ID Number - Agency Pass-through -~ - Expenditures” o
- L. . . B o T n Y - B T P . NG D . o .
5 ncy/Program C‘rrantTltlc P ‘ ‘ P2 R (B . ) ‘
Department ol'Agnculture R : AR _ - v IR o - P
T «Schools & Roads/- Grants to' Statcs Loy L 10,665 NA . Sevier County * .Pass-through '$-- =~ 41929 " )~
= + 'Food Donation (- BN .+ 10550 N/A. ‘USCE | _ Pass-through- S 104,437 -+ Y
* i\’ School Breakfast Program, : V- .. 10553 R 054425 , — USOE ;- Pass-through 53,729 - ¢
, Summer Food §erv1ce Program for Children” L \ 10.559 054825 | USOE Pass-through . .50,092
| Natronal School Lunch Program-chularSwdents T - 10,558' - 054225 USCE Pass-through - ©. 98,045 ]
) Natronal School Lunch Program—Free &R\_duced Students -~ 10355 054325 USOE Pass-through. S 491 894 . ’ ;
T o Total Department of Agrrculture Conl ey ; A ; ‘ ' 840,126 K I
v . R R ":_". T : /. i : | I -
Department of Interior ind Rc,atedAgencres: Tl ) L o . o |
' - Indian School Equallzatlon Program Co : . 15.04_2' . NA s -BIA _,_Direct 639,761 T
A - Total Bppartment of Intenor and Related Agencles - \ N ‘ ' - 639.761 ' I
.; US Departmentof Educatlon ST = R e o = A P e S
: , Titlel Grants {o Local Educatr\onal Agencres Indlan = 84.010 i 050808 BIA ", .Direct ' ; 103,408- :
. "Title I Grarits to Local Educatlonal Agencres lndlary o | 040808 BIA. Direct ST 68471 .
A JImpact Aid. . N/A; Dept-of Ed " Direct 78237 -
M Title I .Grants to Local Educatlonal Agencres © 040808, USCE ~ _Pass-through, . 58,266
. ',¢ *  TitleT Grants to Local Educational Agencies. ! 050808 USCE - Pass-through 70508327 N WY
. Special Education-Grants to States - 02 051906 - USOE ~ Pass-through -~ * 836,731 v .
‘Special Education-Grants to States-Capamty Bulldmg T 84027 7 051906 : 7 USOE Pass-through . 9,893, i -
. : * Vocational Educatron-Basrc Grants to States-Carl Peers‘ 84.048i L es2106 ' " . USOE , Lz Pass-through . 79,798 . \
+ :Vocational Education-Basic Grants to/States-Ldrshp & Dev: 84.048 - -052106 ... - USOE* Pass-through . - 8903
- Special Equcatlon-Preschool/ Grants ' . © 84173 1055206 ‘ USOE Pass-through , - - 64993
iS:nfe and Drug-Free., Schools and Communities-State Grants - 84.186 . 050908 - { {. USQE Pass-through™ * -+ 23;192.. .
und for the Improvement of Education- (FIE), Prof Dev Rural E(84: ngK © 051008 . ' T USCE / Pass_-t-hroygh EE ‘6,653 -
"; ‘Innovative Education Program Strategies -+~ - i 84 059008 . -USGE Pass-through © 26981 -
\ \Educatlon Technology State Grants 7 e "050708: » - -+ . USOE Pass-through - | 19475 -,
- " English Language Acqursrtlon Grams LT L USOE ‘Pass-through = "% .31
y Improvmg Teacher Quality State Grants - .- S - 047408 © USOE Pass-through s 3,610 " '
o \Improvma Teacher Quahty Staté Grants R ¢ : 057408 USOE Pass-through -~ _: 2.;’7 079 o '
Jooor T Total Depmment of Educatlon K e o y / ‘
I L o - A ‘ "
Department of Health and Human Servrces ’ o n . - . = o i
A Medical ‘Assistance Program-Admm Outreach -y 93.7?8 \ 041811 - ** Direct ’
- Medical AssistanceBrogrgm -+ .- ™~ - ) 937718 03181} . Direct a |
Medical Assrstance Proaram 7 ' ’ B 93 778 041811 - Direct <
. Total Dcpartment of Health and Human Servrces _ ' _ ) 396,175 e
Total Federal Fmancral Assrstance S \1 . $ -, 4,027,451 : I
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NOTE 1.

(4)

- ®

©

SEVI’ER SCHOOL DISTRICT _
'NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
; June 30, 2005 .-" n " -

GENERAL

The Schedule of Expenditures of Federal Awards presents the activity of all federal award

programs of Sevier School District. The District reporting entity is defined in Note 1 to the
District’s government-wide financial statements. All federal financial awards received directly
from federal agencies as well as federal financial awards passed through from other government
agencies are included on the schedule. - -

Vo

Basis of Accounting:
The accompanying Schedule of Expenditures of Federal Awards is presented usin& the:
modified accrual basis of accounting, which is described in Note 1 to the D1str1ct S
government-wide financial statements. '
Noncash Federal Financial Assistance:
Noncash federal awards are determined by commodities received during the year, ]
expressed at market value. School districts participating in the USDA Food Distribution
Program during the 2004-05 year were sent a monthly report by the state detailing market
value of USDA goods received for the month. Noncash federal awards are based on these
. reports. : 7 : R
Relationship to District’s Financial Statements: e
Federal awards expended on the Schedule of Expenditures of Federal Awards for the “"y'rear .
ended June 30, 2005 are reported in the District’s government- w1de ﬁnan01al statements '
as federal revenues as follows: ‘
General Fund - | s 3164261
School Food Services Fund (Special Revenue Fund) _ ‘ 798,197 !
Non K-12 Programs Fund (Special Revenue Fund) - 64,993 :

5 4,027451 .

115



-

S

- : ) I ?‘/ B ) I
“SEVIER SCHOOL DISTRICT

b

\;HSCHVEDULE OF PRIOR AUDIT FINDIN_G_SVT Y

- _‘ﬁF-oi- ‘The _Fis',cal‘ Year Ended June 30,\_“20\05‘

i N N .
!
I )
- i)
R )
i
1
IR
< |
i v K
i E
oy | 'L\_‘\
. 7
B |
|
i
j
/ ;
/ i
i
<
N\
o
\
\
[
“ H
, |
L
I
;

\

" There were no prior audit

findings.

' 3
V- :
. )
-
.
Y
. ’
as i

A

VRN

¢

1



R AN Tl e

" ) . . . . . R ' : .

ot

‘ Ea[f &’ fRoBerts

Cemﬁec{ ?uﬁﬁc ﬂccour\tants
‘Lzl CPrqﬁzsswna[ Cmyomtwn
. ‘Box 663

'R“ﬁﬁe% Utah 84701 ":‘ B NRVENTE

. /Phone 896-6488.
AUDITOR S REPORT ON STATE LEGAL COMPLIANCE

Sevier School Board
Sevier School District
Richfield, Utah 84701

R ‘We have audited the basic financial statements of Sevier School District, for the year ended June. 30
- 2005, and have issued our report thereon dated September 22, 2005. As part of our audit, we have

audited Sevier School District's compliance with the requirements governing types of services
allowed or unallowed, eligibility; matching, level of effort, or earmarking; reporting;' spetial tests

-and provisions applicable to each of its major State assistance programs as required by the State of
- Utah's Legal Compliance Audit Guide for the year ended June 30, 2005. The District received the,

following major State assistance programs from the State of Utah (each passed through the State) P

Office of Educatlon)

Minimum School Program
School Buildino Prooram '

The District also received other nonmajor State grants that are not requ1red to be audited for spe01ﬁc
. compliance requirements: (However, these programs were sub_)ect to testwork as part of the aud1t of
- Sevier School District's financial. statements) .

- Adult Education Reportmg

]
i

- Drivers Education - P

Our audit also included testwork on the District's compliance with those general comphance
reqmrements identified in the State of Utah Legal Compliance Audzt Guide 1nclud1n0

i

~ Public Debt - : - . : .‘ -
Cash Management _ _ : R

Purchasing Requirements

Budoetary Compliance

Truth in Taxation and Property Tax L1m1tat10ns
Other Comphance Requirements

“The management of Sevier School District is responsible for the District's eonlpiiance with all
Our responsibility is to express an oplmon on
: comphance ‘with those requlrements based on our audit.

compliance requirements identified above.

We conducted our audit in accordance with auditing standards oenerally accepted-in the Umted

States of America and the standards applicable to financial audits contained in Government *
Auditing Standards, issued by the Comptroller General of the United States. Those standards:

require that we plan and perform the audit to obtain reasonable assurance about whether material

noncompliance with the requirements referred to above occurred. An audit includes’ examining, on .

a test basis, evidence about the District's compliance with those requuements We believe that our

. audit provides a reasonable basis for our oplmon

117 | o SRR
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The results of our aud1t procedures d1sclosed no mstances of noncomphance w1th the requuements-‘

referredtoabove o L - _ ‘ i

A

In our dplmon Sev1er School D1stnct comphed in all matenal respects w1th the general comphance'- -

“requirement! identified above and the ‘requlrements governing . types' of services allowed or

'unallowed,,elwlblhty,/matchmg, level of effort, or- earmarking;: reporting; -and  special tests and " -

provisions || that are apphcable to its. major State ass1stance prooram for the fiscal year ended
- June 30 201)5 ~, - : :

Certlhed Pubhc Accountants
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